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May 4, 1971

Dr, Francis M., Hammond
Program Officer

Higher Education Facilities

26 Federal Plaza Foley Square
New York City, New York 10007

Dear Dr, Hammond:

Many thanks for your kind letter of April 14, requééting
additional information regarding our Annual Interest CGrant

Application, -

We are pleased to submit the following information as
requested:

‘1~ Exhibit 6 : (See Attachment #1)

7
/

/2~ Concerning the financing of the $250,000 down-payment,

we have been able to obtain a commitment to provide the
money from Banco de Ponce, secured by a first mortgage

on 10 acres of land owned by the College. Ve have not yet
agreed upon the exact interest rate and maturity period,
but the former will be between 8 and 9% and the latter will
be less than 10 years, Long~term financing will be made
with the Sisters of the Sacred Heart at 5% interest over

a 30 year maturity period with a second mortgage on the
property being acquired, '

/3” (See Attachment #2)

4= Total Headcount enrollment

617 ~~ ColTege
180 -~ Junior College (These students are using tbhe

197 : facilities to be acquired.)

w
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The dining facilities on the first floor of Building D
will continue to be used as such, They should, therefore,
be considered assignable area in the project,

Jé) The Chapel area is being used now as a multi-purpose
academic area. It will be used, during the coming academic
year, for lectures, assemblies, convocations, etc,, without
remodeling., The rooms which were designed for dormitory
use will be used during the coming academic year as seminar
rooms, counseling offices, classrooms, professors! offices,
ete., without‘remodeling. At present the College lacks
the’ financial means to undertake conversion. We hope

» to begin converting these areas to improve their suitability
in the summer of 1972 to be ready for the fall term of
academic year 1972-73,

We hope.this information enables you to complete the review
of our application.,

Many thanks for your kind attention.
Sincerely,

| x - e
g .
]

/
[ iy
RAFAEL E, GARCIA BOTTART
President ¢
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CERTIFICATION

i hereby'certify that the attached documents prepared by me
are true and faithful translations from Spanish to English of

1. Mortgage Deed No. 200 executed by the Congregation of
' the Mothers of the Sacred Heart of Jesus in Puerto Rico
on April 26,1966, -

2, Promissory Note No. 1 executed by said Congregation on
the same date, :

3 Promissory Note No., 2 executed by said Congregation on
the same date.,

p— ’ =
0 /7 /Tff-/”/
Richard B, Cappalli
Professor of Law

University of Puerto Rico

May 6, 1971



NAME OF APPLICANT PROJECT NUMBER|DEPARTMENT OF HEALTHbFEDUCATIONRJ AND WELFARE

College of the Sacred Heart 5=-2-00620-(
TO BE COMPLETED BY REGIONAL OFF ICE |

FF1CE EDUCA
WASHINGTON, DoCo, 20202
(ANNUAL INTEREST GRANTS PROGRAM)

ASSESSMENT FORM

o[ ATTACHED IS A COPY OF THE VALIDATED APPLICATION FORM WITH COMPLETE DETAILS OF THE PROPOSED FINANCINGs
2 : 3 N
*| T0TAL DEVELOPMENT COST $ 3,861,500 ® | THIS APPLICATION COVERS: | LOAN AMOUNT TO BE SUBSIDIZED]
GIBLE DEVELOPMENT © re BJINITIAL SUPPORT OF | $
eLictaL T cosT [$ 3,52k, 777 ° 2,996,000
SUPPLEMENTAL
ER
OTHER FEDERAL ASSISTANCE $ NONE DSUPPORT oF $
DATE s1aNED (SENIOR HEF PROGRAM G 1 CER)
//&///”/ /
. t
June 3, 1971 e, i //

T0 BE COMPLETED “BY FINANCING BRANCH

1.] THE FINANCING BRANCH HAS REVIEWED 20 |THE FOLLOWING DATA SHOULD BE INCLUDED IN THE ANNUAL
Ao [J THE PROPOSED FINANGING PLAN AND IT 1S ACCEPTABLE| |INTEREST GRANT AGREEMENT:
FOR ANNUAL INTEREST GRANT APPROVAL SUBJECT TO PRINCIPAL AMOUNT OF LOAN
FURTHER APPROVAL OF A FIRM AND DETAILED 0N wion AlG e rusEd |0

FINANCING PROPOSAL,

Be |INTEREST RATE

Bo[:]THE FIRM AND DETAILED FINANCING PROPOSAL Co TERM OF LOAN

SUBMITTED BY THE APPLICANT AND FINDS IT De ANNUAL

GRANT AMOUNT

ACCEPTABLE.

Eo SPECIAL TERMS AND CONDITIONS ATTACHED [J yeEs [J no

3¢ SPECIAL INSTRUCTIONS WITH RESPECT TO PREPARING THE AGREEMENTS

Yo THIS APPROVAL REFLECTS ONLY THE ACCEPTABIL!TY OF THE FINANCING PLAN, |IN NO WAY IS IT TO BE CONSTRUED AS A
COMMITMENT OF THE AVAILABILITY OF FUNDS FOR THE PURPOSE OF MAKING THIS GRANT,

BATE S | GNED (CHIEF, FINANCING BRANCH, DIVISION OF ACADEMIC FACILITIES)

™ Roodl¥al TS
Finanocing Eras neh, DAF $



NAME OF APPLICANT

College of the Sacred Heart

PROJECT NUMBER

5-2-00620-0

70 BE COMPLETED BY REGIONAL OFFiCE |

DEPARTMENT OF HEALTHbFEDUCATlONh AND WELFARE

FF1GE EDUCA
WASHINGTON, DoCo 20202
(ANNUAL INTEREST GRANTS PROGRAM)

ASSESSMENT FORM

1o

2

ATTACHED I8 A COPY OF THE VALIDATED APPLICATION FORM WITH COMPLETE DETAILS OF THE PROPOSED FINANCINGe
= 3° ; =
TOTAL DEVELOPMENT COST $ THIS APPLICATION COVERS: | LOAN AMOUNT TO BE SUBSIDIZED
3,861,500
ELIGIBLE DEVELOPMENT COST |[$ ol o Xl INITIAL SUPPORT OF | $ 2,9969000
3,524,777
OTHER FEDERAL ASSISTANCE  [§ o []zﬁig:i?Eg;AL $

DATE

June 3, 1971

staNED (SENITOR HEF PROGRAM qFFICER)

/ / , 4
N [// /L d/ " i
7

t/, #
4

-/

s

TO BE COMPLETED BY FINANCING BRANCH

1.] THE FINANCING BRANCH HAS REVIEWED

FOR ANNUAL INTEREST GRANT APPROVAL SUBJECT TO
FURTHER APPROVAL OF A FIRM AND DETAILED
FINANCING PROPOSALo

Bo[:]THE FIRM AND DETAILED FINANCING PROPOSAL

SUBMITTED BY THE APPLICANT AND FINDS IT

ACCEPTABLE,

Ao[:]THE PROPOSED FINANGING PLAN AND IT IS ACCEPTABLE

20

THE FOLLOWING DATA SHOULD BE

INTEREST GRANT AGREEMENT:

INCLUDED IN THE ANNUAL

PRINCIPAL AMOUNT OF LOAN

AeoN WHICH Ao loG 1S BASED

-

Be INTEREST RATE

Co TERM OF LOAN

De ANNUAL GRANT AMOUNT

Eo

SPECIAL TERMS AND CONDITIONS ATTACHED [J YES

3a

SPECIAL

INSTRUCTIONS WITH RESPECT TO PREPARING THE

AGREEMENT:

Lo THIS APPROVAL REFLECTS ONLY THE ACCEPTABIL!TY OF THE FINANCING PLANo
COMMITMENT OF THE AVAILABILITY OF FUNDS FOR THE PURPOSE OF MAKING THIS GRANTe

IN NO WAY IS IT TO BE CONSTRUED AS A

DATE

SIGNED (CHIEF, FINANCING BRANGH, DLVISION OF ACADEMIC FACILITIES)

=

Heooival

|
Financing E parF

rancy,

J no




NAME OF APPLICANT

College of the Sacred Heart

PROJECT NUMBER

5-2-0062-0

DEPARTVMENT OF HEALTH, 'EDUGATION, AND WELFARE
FFIGE OF EDUCATIOR -

WASH!NGTON, DoCo 20202
(ANNUAL INTEREST GRANTS PROGRAM)

TO BE COMPLETED BY REGIONAL OFFiCE

| ASSESSMENT FORM

Ao [_J THE PROPOSED FINANCING PLAN AND IT IS ACCEPTABLE
FOR ANNUAL INTEREST GRANT APPROVAL SUBJECT TO
FURTHER APPROVAL OF A FIRM AND DETAILED
FINANCING PROPOSAL,

Bo[:]THE FIRM AND DETAILED FINANCING PROPOSAL
SUBMITTED BY THE APPLICANT AND FINDS IT
ACCEPTABLE,

lo| ATTACHED 18 A COPY OF THE VALIDATED APPLICGATION FORM WITH COMPLETE DETAILS OF THE PROPOSED FINANCING,
Ze £ ) 3, B )
TOTAL DEVELOPMENT COST $ 3,861,500 THIS APPLICATION COVERS: | LOAN AMOUNT TO BE, SUBSIDIZED
ELIGIBLE DEVELOPMENT COST ro ] INITIAL SuPPORT OF | $
b 3,524,777 2,996,000
SUPPLEMENTAL
OTHER FEDERAL ASSISTANCE $  NONE [:]SUPPORT oF $
DATE siGNED (SENIOR HEF PROGRAM QFFACER)
June 3, 1971 /Z;gvawxzad {0// 14270«/771(V3¢
= TO BE COMPLETED BY FINANCING BRANCH
1¢| THE FINANCING BRANCH HAS REVIEWED 20 |THE FOLLOWING DATA SHOULD BE INCLUDED IN THE ANNUAL

INTEREST GRANT AGREEMENT:

PRINCIPAL AMOUNT OF LOAN $
°ON WHICH A.leG, IS BASED

Be |INTEREST RATE

Co TERM OF LOAN

De ANNUAL GRANT AMOUNT

Eo SPEGCIAL TERMS AND CONDITIONS ATTACHED [J yeEs [ no

3, SPECIAL

INSTRUCTIONS WITH RESPECT TO PREPARING THE AGREEMENT:

Yo THIS APPROVAL REFLECTS ONLY THE AGCEPTABIL!TY OF THE FINANCING PLANo
COMMITMENT OF THE AVAILABILITY OF FUNDS FOR THE PURPOSE OF MAKING THIS GRANTe

IN NO WAY IS IT TO BE CONSTRUED AS A

DATE

SIGNED (GHIEF, FINANCING BRANCH, DIVISION OF ACADEMIC FACILITIES)

Ragolvar]

1971




DEPARTMENT OF HEALTH, EDUCATION, AND WELFARE
REGIONAL OFFICE

Date: September 3, 1971
Reply to ]
Autn of:  OE, BHE, DAF

Subject: Unfunded Fiscal Year 1971 Annual Interest Grant applications

To: Institutions with unfunded Annual Interest Grant applications in Fiscal Year 1971

Enclosed you will find additional material previously submitted by
you with your application for Annual Interest Grant assistance during
Fiscal Year 1971l. The return of this material has no effect on any
re-submitted application for Fiscal Year 1972. It is merely returned
to you since it was preparéd or forms which are now obsolete, and
complements that material previously forwarded to you in July 1971.

If you have re-submitted an application on form HEW 537, you can
be assured that it will be given every consideration during the
upcoming Fiscal Year.

7 . //////"/“‘\ “W«f'/

Francis M. Hmtmond

Higher Education Facilities

Program Officer

Bureau of Higher Education, Region II

Enclosure




Attachment #1

e DEED NUMBER TWO HUNDRED (200 ) i i e e s o e e s s

e V OLUNTARY CONVENTIONAL MORTGAGE - esomm o oeme
eIl the city of San Juan, Commonwealth-~

of Puerto Rico, today the twenty sixth day of-—rm—-
April of the year nineteen hundred and sixty six.
o s b 2 6 1 o 3 e BEFORE ME=—mm— et et e s e e e
——————— JORGE M. MORALES ,;=wmmmm—=Attorney and-—-~—m—m—-
Public Notary of Puerto Rico, with law officew—w-
open in San Juan and resident of the city of San-
Juan, Puerto RicCOmemmme o e s £ e 9 s s et o

~~~~~ AND APPEARS AS THE ONLY PARTY: CONGREGATION--

" OF THE MOTHERS OF THE SACRED HEART OF JESUS IN~e—-

PUERTO RICO, which is a non-profit organization,-
organized according to the laws of the——m—wacm—e-
C ommonwealth of Puerto Rico,.with its main office
in this city, represented in this act by thew—wm-
Reverend Mother Superior Carmen Marfa Anduze who-

is of full age, unmarried and resident of San=mw-

Juan, PUerto RILCO 3 m e e oo oo oo o o o o s o e 0
(hereinafter called the MORTGAGORS ) o wrmmmmmssmssim e i oo

-~—=Those who appear in this act assure that they-
are in possesion of their civil rights and have--

in my judgement, sufficient legal capacity to==—--

execute this document, freely--————oe—mammmna o e
nnnnn e e s e et 1) I (G 1L A R T e e s i o i e s e e e

~=~FIRST: That the MORTGAGORS are the absolute=-
owners of the following real estate:———m———m————a—-
—==CITY PROPERTY: Parcel of land located in the-
borough of Santurce commonly called Martfn Pefia~-

and:. Pastorcillo, known and registered as'"Estanci:
2

San José, in the Municipality of San Juan, with--
a superficial areca of ONE HUNDRED AND THIRTY FIVE
THOUSAxD TwO HUNDRED AND EIGHTIY TWO SQUARE METERS

AND TERIE THOUSAND IWO HUNDRELD AND FIFTY SEVEN-—w-
BPEN THOUSANTHS“OF A SQUARE METER according to the
Real-FEstate Record 0ffice,; area of this parcel---

which h«s been reduced because of segregations——~

s
o

v



that have been made out of the principal parcel, -
segregations which appear in the Real-Lstate-e—wo.
Record Office, and which appear in the survey-—---
map prepar%d,by the Engineers Ignacio Carbia,e——-
license number one thousand three hundred seventy
five and Rafael Bonnin, license number One€————-—--
. thousand eight hundred and fifty which is dated-—-

A
(&

on July the twenty eighth of the year nineteen-—--
hundred and sixty four, of a supcrficial'area O~
ONE HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED —-
AND FORTY TWO SQUARE METERS AND SIXTEEN=mmem————-
CENTIMETERS, equivalent to THIRTY TIWO "CUERDAS"--
AND  FIVE HUNDRED AND FIFTY TWO THOUSANTHS OF A—w—~
WCUERDA"; adjacent to, according to the map, on—-
the NORTH, with a concrete wall and houses,~———--
that separate the parcel of land from the——————--
Eduardo Conde Avenue, in part, and with realm——--
estate that belongs to the Municipal Government-—-
of San Juan that separates the parcel of land—=—--
from the already mentioned Eduardo Conde Avenue;-
on the SOUTH, with San Antonio Street, in part,--
and with houses that separate the parcel of land-
from the Sagrado Corazdn Street; on the EAST, in-
part, with real estate that belongs to the SN
Municipal Government of San Juan and with somemm—-
houses that separate the parcel of land from the-
Sagrado Corazén Street and with the Rambla Monte-
Flores Streeﬁ,’separated from this parcel by=w—--
vacant real estate; on the WEST,:in part, with—m—

" houses and in part with a concrete wall whiche——~

separates the parcel of real estate from the —————
Bouret Street. The parcel of real estate————w—--
contains various DULLdirigs e e mmemmmmmm e e —

~——-Registered in the Real-Estate Record Office—~-~
at page one hundred and twenty (120) of volume=e—-
one hundred and eighty (180) of North Santurce;--

parcel of real estate riumber seven thousand SixX--



eight new concrete buildings have been erected,-
~~~SECOND: That the MORTGAGORS on this same day
have signed two promissory notes payable to the-
order of the GOVERNMENT DEVELOPMENT BANK FORw~mew
PUERTO RICO, a bankimg institution organized———-
according to law Number Seventeen of the——m—mm—e-
Commonwealth of Puerto Rico, approved the twenty

third of September of the year nineteen hundred-

and forty eight smmmmmm o e ;
(called hereinafter the MORTGAGEE), whichemmemmem
promissory notes are described as follows:—me—m—

O e G O s G G DS ) G e g D W D B ST ) ) B3 S S0 ) D D et SD et D o (a3 DRSS OUD BAD B0 et s B G P ) g B £ B B K T

PROMISSORY NOTE NUMBER ONE (1) - Promissory note
signed on this date by the MORTGAGORS to themm—m—

, order of the GOVERNMENT DEVELOPMENT BANK FOR: mwmm

PUERTO RICO for the principal sum of ONE HUNDRED
THOUSAND DOLLARS ($100,000.00), interest at six-

- (6%) percent annually and at seven (7%) percent-

annually in case of breach or maturity, the————-
principal and the interest being payable in ——e—=
monthly installments of THREE THOUSAND FORTY TWO
DOLLARS AND NINETEEN CENTS ($3,042.19) starting-
the first day of June———mw—— of the year nineteen-
hundred sixty six, and ending the first day of--
May of the year nineteen hundred and sixty nine,-
being agreed in the promissory note a penalty——-—

equivalent to TEN PERCENT of the amount of said-

promissory note for ceste, attorneyls fees andw—

J

expenses in case of judicial action for collection.

~~=PROMISSORY LOI NUMBER TWO (2) = Promissorye-—
note signed on this date by the MORTGAGORS to the
order of the GOVERNMENT DEVELOPMENT BANK FOR——e—~
PUERTO RICO for the principal amount of NINE~——-

-



[IUNDRED THOUSAND DOLLARS ($900,000,00) ;=mmmmm .
interest at six (6% percent annually and ate-
seven (7%) percent annually in case of breachw-—
or maturity, the principal and the interest=—m——=
payable'in monthly installments of SEVEN THOUSAND
FORTY SEVEN DOLLARS AND NINETY ONE CENTS=———=—=—-—
($7,047.91) starting the first day of June of———
the year nineteen hundred and sixty nine and--—--
ending the first day of May of the year nineteen
hundred and eighty six, being agreed in the-=———-
promissory note a penalty equivalent to TEN===—=—-—
PERCENT of the amount of said promissory note—=—-
for costs, attorney!s fees and expenses in case-
of Judieial action for colllectiome—mrrs—~—rmesmm—~
. ——==Exact copies of these two promissory notes——-—
. (which hereinafter called the promissory notes)-

are attached to this deed and become part of the

~—=—=MORTGAGE AS SECURITY FOR THE PROMISSORY NOTES
~~=~(1) In order to secure the promissory notes,
with their agreed interests and those in case of
default until their complete payment and the ==
agreed sum for costs, attorney!s fees and expenses
the MORTGAGORS by this act establish a voluntary-
(conventional) mortgage over the real estate-——wme—-

pefore described, with its buildings, structures,

existing or that will be installed in the future,
used or to be used by the MORTGAGOR in connection
with their business or industry on their property.
These goods constitute the MORTGAGED PROPERTY and
as such it is hereinafter designated.—m—mmmmam———
——~This mortgage will be registered in the--=——-==
appropiate Real Estate Record Office, free Of =
defects and with the character of a first-——————-
mortgage, unless other liens or preferred——————=—-
encumbrances are set forth in this deed.-——=-——m——=
——-For the first auction in case of a judicial——-

sale by execution of the mortgage, the MORTGAGOR-



assesses the value of the MORTGAGED PROPERT Yewse e
i.pa

at a sum equivalent to the principal of the—m——~-

omissory notes which are here

)

d by means

o)
P

n
()
(@]

¢

of the mortgage,——wm—= 0 8 B ko e o 2 e 2
--=(2) At all times, during the term of this—w—-
mortgage, the MORTGAGOR will keep the buildings~

structures, improvements, annexes and appurte: =

nances of the MORTGAGED PROPERTY properly———-——-—-

insured in the form and for the.sums and against
the risks, and in the companies that the———m-—- ——
MORTGAGEE so requires. The proceeds of suche~e-.
insurance in case of loss will be payable to the
MORTGAGEE under the clause known as the '"Standard
Mortgage Clause" and the insurance policiesS—mem——
which evidence the insurance will be delivered=-
in duplicate, to the MORTGAGEE. In case of loss
under the terms of the insurance policies, thew~-
proéeeds of such policies will be crediteﬁ D e e
the MORTGAGEE to the principal and interest ofw--
the Promissory Notes at the election 6f themmmmew
MORTGAGEE s o o oo s o rm o e s o s i s e s s 3 e
~—-=(3) The MORTGAGORS hereby agree to pay when-

'mature all taxes and surtaxes that at any time--

during the duration of this mortgage are imposed

agminst the MORTGAGORS im relation with Elie—
MORTGAGED PROPERTY or any part thereof,——m—mmm——m—
~=—(4) During the duration of this mortgage the
MORTGAGORS will keep the MORTGAGED PROPERTY in-—-
good condition and will make the necessary =————-
repairs and improvements ﬁhat are needed tommme——
maintain the property at the same value that it-
actually has; destruction, alteration ande—mmem——
deterioration shali not be allowed on themwwmw—eo-
MORTGAGED PROPERTY, or that the same shall become
d&" public nuisance; every law, ordinance and ——--
regulation of the goveramint shall be compliedm-—
with and the MORTGAGOR shall not allow that the-
MORTGAGED PROPERTY be used for other ends—mmemmm—
different than those which are in use today; the
MORTGAGOR shall hot remove From the MORTGAGED=w--
PROPERTY any structure, building, improvement or
belongingi At all reasonable times the MORTGAGEE
shall have access to the MORTGAGED PROPERTY for-

inspection PULPOSES o e e e s sl e e e ot s et B B 0 O S



~==(5) The MORTGAGORS -shall institute an=emw——wm-
accounting system to the satisfaction of the~w~-
MORTGAGEE and shall permit, at any time-—w——-——- SN
whatsoever, the inspection of the ledgers,~——wm-~
accounts and goods that belong to the MORTGAGOR-
and shall promptly supply, at any time, upon——--
réquest,of.the MORTGAGEE balance sheets oOr=————-—
‘certified statements by a Certified Publice—mmmw—=—
Accbuntant, or in other form from the-lédgers,——
accounts or goods of the MORTGAGORS., Withoutw—-
being requested the MORTGAGORS shall annually=me-—
supply to the MORTGAGEE at the end of theire=—--
economic year a financial statement and a profit
and loss statement, both of which shall be~—-=--
cértified by a Certified Public Accountantee—-=—--
~==All accounting iedgers and records of thew~w—-

MORTGAGOR shall be kept in Puerto RicCO,=mmmmwmem

~—=(6) The MORTGAGORS can pay in full PROMISSORY
NOTE NUMBER TWO, for the sum of NINE HUNDRED~-w-
THOUSAND DOLLARS 00,000.00) before its——=wrmm—

mg£urity upon the payment of a five percent (5%)

penalty of the balance owed on the Saidememmmm—-
. PROMISSORY NOTE,— The MORTGAGORS shall not be-~-

—

6bligéd to pay this penalty if the payment before

maturity is made as a consequence of themmammmam-

fulfillment of any of the acceleration clauses-=-

contained im this deed, or if the payment 1S—me=-

\_“
made when the GOVERNMENT DEVELOPMENT BANK FOR~---

PUERTO RICO is the owner of said PROMISSORYw-twuwne

N O T E 5 o o v s s et s s s s s e 5 223 e e 0 v 5 53 i s o g e S 1 5 5 S £ e 120 0 £ £ 0 70 0

«

~-~(7) 1In case that the MORTGAGORS do not have-
the MORTGAGED PROPERTY insured or that they do not
pay at their due date taxes as before mentioned-
in this deed, the MORTGAGEE can, at its option--
-but without being obliged to do so, obtain said-
insurance contract and pay its premiums and also
pay the taxes, surtaxes and penalties withoub-—w—-—
being obliged to investigate the validity of che
same., . The MORTGAGORS will reimburse the—-———~e-—
MORTGAGLEE for the totality of these sums when S0
required, with interest at the rate of eight per-
cent (8%) computed annually, In order to secure
the payment of said sums by the MORTGAGORS to the
MORTCGAGEE and of any sum that is advanced for the

x5



payment of insurance premiums or of taxes ande=--
surtaxes according to the terms of this clause~=——
the MORTGAGORS enlarges the MORTGAGE heres—mmmwes ,
constituted with an additional sum equivalent to-
TEN PERCENT. (10%) of the amount of the PROMISSORY
BB e e s s i o e s ot s e
——;(8) A1l the clauses or parts of the clauses-—-
of this deed are essential and the MORTGAGEE can-
declare the PROMISSORY NOTES due’ and payable for-
breach of any clause or part of any clause——m~—=
combained dm Ehis deedsmma e s e s
——=The PROMISSORY NOTES can be declared due if —=
the reports and repreSentations made by the —mmee
MORTGAGORS to the MORTGAGEE are false in order to
inducé the MORTGAGEE to give the loan evidenced-—-
by the PROMISSORY NOTES s mmem oo i oot oo e e e
--=S0 they say and execube before me the grantors
in their ONly aCh e e s o o oo e s o o e o e o o n
--=Made by me, the Public Notary, all the-——mm—m=
pertinent legal warnings and reaé by me *this deed
to the grantors, since they waived their right to
read it by themselves, as warned by me, themmm—mw-
.grantors accept the form in which this deed isSw~w—-
written and all together with me sign this deed,-

and also writing their initials in all and every=-

page of this deed,—mmmmm e s s o 22
—-—=-This deed is executed without witnesses~— .. =
because the grantors so disposed,———=—=—mmmm—————

—~==And of the personal knowledge of the grantors
and by their saying, of their personale——smme—w~ -
circumstances and residence and of all the rest-

stated in this deed, I, the Public Notary, give-

- ==STCENED: CARMEN MA., ANDUZE, I'SCJ.mrmemmmamemnm

o
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PROMISSORY NOTE ONE (1)

For value received we will pay to the order of the BANCO GUBERNAMENTAL
DE FOMENTC PARA PUERTO RICO (GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO),
at its principal office in San Juan, Puerto RiCO, mm——m——m e e e
the amount of ONE HUNDRED THOUSAND DOLLAQS ($100,000.00) ~mmm e e
with interest at SIX PERCENT (0% ) = e e e e e e e e e e e e e —
PER YEAR paid monthly. In case of maturity or breach of this promissory

note interest will be owed at SEVEN PERCENT (7%) PER YEAR from the date cof
maturity or breach.

The principal interest of this promissory note shall be paid in monthly
installments of THREE THOUSAND FORTY~TWO DOLLARS AND NINETEEN CENTS
($35042019) e e e e e e e e e e e e e
beginning the first day of June of 1960-~—————m—- s e e e e e
and the same day of all the following months until the principal and
interest of this promissory note have been completely paid, except that
the final payment of the entire debt evidenced by this promissory note
will mature and will be paid the first day of May of 1069,

This promissory note is guaranteed by:a mortgage constituted according
to a deed executed on this same date before the Notary Mr. Jorge M. Morales.

Any other property, or interest in property, or incorporal rights or
securities or money of the signers, or of any of them, in possession or
custody of the payee or holder of this promissory note, on or after this
date, shall be for the present pledged to guarantee this promlssory note,

We shall also pay an amount equivalent to TEN PERCENT (10%) of the
principal of this promissory note, as a penalty for costs, expenses and
lawyerl!s fees, in case of judicial action brought to recover this
promissory note, and we submit ourselves expressly to the jurisdiction of
any court selected by the payee or holder of this promissory note.

We expressly relieve the payee or holder of this note from its
obligation to post security in the case of judicial action for the
recovery of this promissory note if said payee or holder requests an
order from the court to assure the effectiveness of the judgement in
accordance with the laws of Puerto Rico.

The payee or holder of this promissory note can declare it due and
payable before its maturity upon the occurrence of any of the following
eventss:

(a) The monthly interest or any of the installments of principal
and interest are not paid on their maturity date;

(b) Any tax concerning any property encumbered to guarantee this
promissory note is not paid on its maturity date; :

(¢c) 1Insurance is.not. maintained in favor of the payee or holder of
this promissory note against risks and in amounts required by
said payec or holder on-~nuy property encumbered to guarantee
this promissory note;

(d) Attachment or execution against any property of the signers or
: any one of them;



(e) Insolvency or receivership ©f the signers or any one of them;

(f) Dissclution, termination or liquidation of the signers or any
one of them;

(g) Sale, transfer or assignment of any property encumbered in
guaranty of this promissory note;

(h) Proceeding in accordance with federal law of bankruptcy against
the signers or any one of them;

(i) Maturity or breach of any other promjssory'note, debt, or
obligation of the signers with the payee or holder of this
promissory note;

(j) If it is determined that any information or representation made
by the signers-or any of them to the payee to induce the payee
to grant the loan evidenced by this promissory note, is false
or untrue in whole or part;

(k) Breach of any of the clauses of the document of first mortgage
executed on this day to guarantee this promissory notes

The signers expressly authorize the payee or holder of this note and
grant him power, at his option at any time take possession and apply to
the payment of this note, or of any other promissory note or obligatiocn
or debt which exists on this date or which arises after this date of the
signers or any one of them with the payee or holder of this note, payable
or about to become payable, all money of the signers or of any of them in
possession of the payee or holder of this note on deposit or in custody
or in other form, belonging to the signers or any one of them.

The signers, if there are more than one, shall be jointly and severa
liable for ths note. The signers and each one of them expressly autnol14e
the payee or "holder of this note and grant him power, to modify, change or
slter the manner of payment of this note and to release any property given
in guaranty of this note, without this affecting, lessening, or altering
the joint and several liability of each one of the signers, who shall
continue to be jointly and severally liable for this note.

San Juan, Puerto Rico, 26 of April of 1966.
CONGREGACION ‘DE LAS MADRES
DEL SAGRADO CORAZON DE JESUS
EN PUERTO RICO (CONGREGATIOX
OF THE MOTHERS OF THE SACRED
HEART OF JESUS IN PUERTO RICO)

By: CARMEN MA. ANDUZE, rscj.
(NOTARIZATION)
PAY TO THE ORDER OF BANCO CREDITO Y AHORRO
PONCENO
WITHOUT RECOURSE

Banco Gubernamental de Fomento Para Puerto Rico

By: MARIO E. RODRIGUEZ
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PROMISSORY NOTE TWO (2)

-
For value received we will pay to the order of the BANCO GUBERNAMENTAL

« DE FOMENTO PARA PUERTO RICO (Government Development Bank for Puerto Rico),
at its principal office in San Juan, Puerto Rico, the amount of NINE HUNDRED
THOUSAND DOLLARS ($900,000.00) with interest at six percent annually paid
monthly. In case of maturity or breach this promissory note will pay
interest at seven (7%) percent annually form the date of maturity or breach.

B

This interest will be paid monthly the first day of each month until
the first day of May, 1969. From that date on the principal and interest
of this promissory note will be paid in monthly installments of SEVEN
THOUSAND FORTY-SEVEN DOLLARS AND NINETY-ONE CENTS -($7,%47.91) each one,
beginning the first day of June of 1969, and the same day of all following
months until the principal and interest of this promissory note have been
completely paid, except that the final payment of the entire debt evidenced
by this promissory note will mature and will be paid the first day of Mey

of 1986,

This promissory note is guaranteed by a mortgage constituted according
to a deed executed on this same date before the Notary Mr. Jorge M. Morales.

Any other property, or interest in property, or incorporal rights'or
securities or money of the signers, or of any of them, in possession or
custody of the payee or holder of this promissory note, on or after this
date, shall be for the present pledged to guarantee this promissory note.

We shall also pay an amount equivalent ot TEN PERCENT (10%) of the
principal of this promissory note, as a penalty for costs, expenses and
lawyerk fees, in case of judicial action brought to recover this promissory
note, and we submit ourselves expressly to the jurisdiction of any court
selected by the payee or holder of this promissory note.

We expressly relieve the payee or holder of this note from its
obligation to post security in the case of judicial action for the recovery
of this promissory note if said payee or holder requests .an order from the
court to assure the effectiveness of the judgement in accordance with the
laws of Puerto Rico.

The payee or holder of this promiésdry note can declare it due and payabl
before its maturity upon the occurrence of any of the following events:

(a) The monthly interest or any of the installments of principal and
interest are not paid on their maturity date;

(b) Any tax concerning any property encumbered to guarantee this
promissory note is not paid on its maturity date;

(c) Insurance is not maintained in favor of the payee or holder of
this promissory note against risks and in amounts required by
said payee or holder on any property encumbered to guarantee
this promissory note;

(d) Attachment or execution against any property of the signers
or any one of them; ‘

(e) Insolvency or receivership of the signers or any one of them;
\

-y %

(f) Dissolution, termination or liquidation of the signers or anj
one of them;



(g) Sale, transfer or assignmert of any property encumbered in
guaranty of this promissory note;

(h) Prcceecding in accordance with federal law of bankruptcy against
the signers or any one of them. .

(i) Maturity or breach of anyv other vromissory note, debt, or
obligation of the signers w1th the payee or holder of this
promissory note.

(3) If St SS deLermln(d that any 1uformaL10n or representation
made by the signers or any of them to the payee to induce the
payee to grant the loan evidenced by this promissory note, is
false or untrue in whole or part. '

(k) Breach of any of the clauses of the document of firSt-mortgage
executed on this day to guarantee this promissory note.

The sighers expressly authorize the payee or holder of this note
and grant him power, at his option at any time take possession and apply
to the payment of this note, or of any other promiséory note or obligation
or debt which exists on this date or which arises after this date of the
signers or any one of them with the payee or holder of this note, payable
or about to become payable, all money of the signers or of any of them
in possession of the payee or holder of this note on deposit or in custody
or in other form, belonging to the signers or any one of them.

The signers, if there are more than one, shall be jointly and
sevérally liable for this note. The signers and each one of them
expressly authorlze the payee or holder of this note and grant him power,
to modify, change or alter the manner of payment of this note and to release
any property given in guaranty of this noLe, without this aLfectlng,
1¢ssen1p or altering the joint and several liability of each one of the
signers, who shall continue to be jointly and severally liable for this
note. '

San Juan, Puerto Rico, 26 of April of 1966.

CONGREAGACION DE LAS MADRES DEL
SAGRADO CORAZON DE JESUS EN
PUERTO RICO (CONGREGATION OF THE
MOTHERS OF THE SACRED HEART OF
JESUS IN PUERTO RICO)

By: CARMEN MA. ANDUZE, rscj.

(NOTARIZATION)



Attachment # 2
A. FERNANDEZ GANDIA
ARQUITECTO ARA

CALLE CONCGGRDIA NO, 5
~PONCE. PUERTO RICO

TEL. 842-9162

April 28. 1971

CERTIFICATION BY PROJECT ARCHITECT

This will certify that the undersigned is the Project

" Architect for the structure to be acquired under this

Project and that it is my considered opinion that its

Present condition is excellent and that its remaining

usable 1ife, with normal maintenance, will be at least

40 years,

‘: 77
ri / 3 / ]
I
At A A ANA LTSI
A. Fernandez Gandia
Architect Licl 2680

f
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SUPPLEMENTAL INFORMATTON, EXHIBIT 3

URGENCY OF NEED

I. Puerto Rico's Higher Fducation Needs

In the academic year 19068-69 the fall semester enrollment
of accredited institutions of higher education in Puerto Rico
was 52,043 distributed among five schools: the University of ‘ el
Puerto Rico; Inter-American University; Catholic University;
Puerto Rico Junior College; and the applicant,\ the College of.ﬁﬂf 
the Sacred Heart.* This total enrollment fepﬂésents ap- ' L%
proximately 1.9% of the population of Puerto Rico as compared :
with approximately 3.5% of the total populgtion enrolled in

continental United States colleges and universities. In the

United States there are 31 college students per 1000 populationiy
while in Puerto Rico there are only 16. -

These ratios can be explained principally by economic
factors. It costs money to attend school, both in terms of

direct costs and the sacrifice of income-producing occupation.,

Because Puerto Rico is considerably below the economic level of

#*These and the following statistics are taken from "Higher
Education Facilities Comprehensive Planning Study for the
Commonwealth of Puerto Rico Commission for the Advancement of
Higher Educatién“ (office of the President, University of

Puerto Rico. July 1970).




the United States, many of its residents cannot afford schooling,
particularly the luxury of ﬁigher education. But the Island is
rapidly closing its gap with the mainland economy; its annual
per capita income is rapidly approaching that of Mississipi, the
poorest State. This ever-increasing prosperity in Puerto Rico
will necessarily produce considerably higher levels of college
enrollment.

In addition, the population of Puerto Rico is expected to
grow rapidly over the next 15 years, jumping from a 1965 level
of 2.6 million to over 4 million in 1985. Although the age
group 15-24 is not expected to grow as rapidl; as the generél
population increase, this group is still predicted to increase
by 38.5%, from 545,000 to 755,000. It is expected that more
and more of the youths in this age group are going to continue
their education through high school and go on to college. It
is estimated that the percentage of high school graduates who
pursue higher education will grow from 41% in 1968 to 60% in
1977.

The combination of these factors will produce a tremendous
growth of college-bound youths over the next decade and one-
half. The Comprehensive Planning Study estimates that the
full-time equivalent (FTE) student enrollment which was 24,276
in academic year 1067-68, will more than double by 1974-75

(58,975) and will quintuple by 1985 (124,776)!
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The pressure to accommodate this flood of youths will be
felt most strongly by colleges located in San Juan, suéh as
the College of the Sacred Heart. Over the past 30 years there
has been a massive movement of population from the rural areas
to Metropolitan San Juan. In 1940 the city held 18.1% of the
total population of Puerto Rico. By 1965 this had increasédgﬁ&- i KLAW

to 28.5%., These demographic statistics are reflected in,;'ﬂ

college enrollment. At present, colleges in San Juan account>ﬁg-‘

for 62% of the Island's total enrollment, and this percentageq"

- \
is expected to rise in the future.

Thus, planning figures show there Wili bg a great inc;é;éef“
in college population in Puerto Rico, part?cularly in the.San |
Juan area. How well equipped are Puerto Rico's institutions}fwuh
of higher education to handle this situatién? The answer,
with respect to physical facilities, is not very well, Theln
Comprehensive Planning Study characterized Puerto Rico's
building requirements as "staggering". Using U.S.0.E. standéf&égﬁj

the Study showed that while the estimated deficiency in the

United States in 1967 was 30 square feet of academic facilities

per FTE student, in Puerto Rico the deficiency was 62.73 square
feet. Taking into account enrollment projections, Puerto Rico

will need an additional 5,331,524 square feet to meet U.S.0.E.

Standards; if the existing deficient student-area ratios are
maintained, still over 2 million new square feet will be

needed. TQ méet;the model standards by 1985, existing facilities
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will have to be expanded by an incredible 14 million square feet.,

Finally, it should be mentioned that the Comprehensive Plan-
ning Study, as well as other studies carried out in Puerto Rico,
show that Puerto Rico's greatest human resources needs are for‘
technical personal.

Critical manpower shortages exist in areas where highly

specialized training is required. A partial list compiled by
the study included: accountants, actuaries, agronomists,
bacteriologists, chemists, communications, technicians, cytof>

\

technologists, dentists, draftsmen, dieticianse economists,

educators, electricians, engineers, hearing and speech
therapists, illustrators, lab. technicians, nurses, nutritioﬁiSééy
pharmacists, physical therapists, physicians, plumbers? radio ‘

operators, social workers, sociologists, statisticians, surveyoré,::

and system programers.

II. The College of the Sacred Heart

The foregoing was an account of Puerto Rico's urgent needs

for additional academic facilities. This section will deal with
the efforts and plans of the College of the Sacred Heart (CsH)
to respond to those demands through a restructuring of its :
educational program. FPecause the College experienced dramatic
policy and organizational changes in the early months of 1970,
this narrative will be divided into two parts: the first

describing the pre-1970 college and the second dealing with



o
the period from 1070 to the present.
A. Pre-1970
The history of the College of the Sacred Heart is that of
a small liberal arts college located in the center of the Me-

tropolitan area in San Juan, Puerto Rico. Founded in 1935 by .

the Religious Order of the Sacred Heart, the school was
authorized in 1936 by the Legislature of Puerto Rico to confen'ﬁ
a Bachelor of Arts degree and to award an associate degree fon 4

two-year Junior College programs. Since 1950 CSH has been
\ < B b
accredited by the Middle States Association of Colleges and  *
! \ Wy
1 ‘ 1
Secondary Schools. !

For 35 years the college was administered b§ the Sisters .

the Sacred Heart who shared teaching responsibilities with";

—_—

of

laymen. School policies foliowed the standard Sacred Heart:”l
pattern - an exclusive, high quality education for young ‘
women and a traditional, standardized liberai arts curriculumgf

Tt should be noted that this was the situation when the w9”
Office of the President of the University of Puerto Rico pféég;é&
the "Higher Education Facilities Comprehensive Planning’ Study
for the Commonwealth of Puerto Rico Commission for the Advancé;fﬁ
ment of Higher Education". Since the time that study was

prepared, the College has undergone significant changes which

will be discussed below. Thus, the data contained in that
Study concerningfthe College of the Sacred Heart is, in places,

inaccurate. InPbérticular, the CSH plan for the development of



Vﬁhe Ccrporation of the Sisters of the Sacred Heart and the

V which the Sisters were operating on the Sﬁifed\Heart campus.‘

—0—

-physical facilities mentioned in the Study, as well as the
school's projected enrollment, have been substantially changed

after the Study was made.

B. 1970: A Year of Change

The year 1970 began as a year of crisis for the college

with tﬁgﬁg;;buncement, by the Sisters of the Sacred Heart,

‘ that the}ﬂﬁéfé re—examining their role in education, particuléfi&ﬁr

e e —_—
e ——

the education of the well-to-do. The decision was reached to

térmihate the operation of an elementary and secondary SchOOl*,,r‘fjlﬂf‘

— B i

\

-

| 2
The college itself, however, was spared the same fate when

e e T ¢

{

newly constituted Board of Directors, the g}eat majority of whom' !

are laymen. As an exhibit to this application demonstrates,:

e

—_ i

Corporation of the Ccllege of the Sacred Heart are separate

Each is a non-profit association incorporated and registered

separately under the Laws of the Commonwealth of Puerto Rico.

Control of each alsco resides in separate hands. While the

Corporation of the Sisters of the Sacred Heart is, of course,

controlled by the Sisters, the basic policy of the College is

established by the laymen on its Board of Directcrs. Less

than one—foUrth of the seats on this Board are presently -



et

qoccupied by Sisters.

The Board's first action was to appoint a layman, Rafael
Enrique Garcia Bottari, as president. DMr. Garcia, an ex-
perienced educator, organized the University of Puerto Rico's
four-year regional college at Cayey, and was its director
before accepting the presidency of the Sacred Heart.

The administration under Mr. Garcia is committed to ‘ B lfﬁj'
fundamental new policies. While it wishes to preserve the
achievements, values and prestige of the pgst, &he school must
establish new educational directions and bebome more relevant
and responsive to the needs of Puerto Rico.a In view of the
tremendous increase in the number of youthsfseeking higher
education which is predicted for the coming years, Sacred Heart .-
has decided to expand enrollment rapidly, with emphasis on of -
fering higher education opportunities to diéédvantaged, low
income high school graduates. Given the great need on the
Tsland for professionals and sub-professionals in technical
fields, the College has decided to add to its traditional
liberal arts curriculum a program of specialized courses.

The principal vehicle for carrying this policy into effect
is the recently established Junior College Division which opened

in August of this year with an initial enrollment of 180

students, 131 males and 49 females. This Junior College is a

division of the College of the Sacred Heart, under the direct
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control and supervision of the College's Board of Directors

and Administration.

We are presently operating the Junior College in borrowed

_ [ —
quarters, the building which formerly housed the elementary

B

and secondary school and which we are negotiating to buy fromf“

the Sisters of the Sacred Heart. This land and building ig A

the subject of this application for annual interest grants.; 

.

A rapid expansion of enrollment and diversificaﬁion (o} st "

\

curriculum over the next several years is\pla?ned. The aim isf
to offer to a substantial number of high school graduates ffam’
low—income families the opportunity to pursue a realistic

higher education either through a two—yeaﬁ transfer program'of

|
{

general studies or a two-year terminal program geared to pfo;:

/

viding technical and semi-professional training. We are es-.

yo
i

tablishing a Para-Medical Section, offering'training in high'3

demand health positions such as inhalation technician, dentalﬂf

assistant, therapist, medical record technician, etc; a

Commercial Sciences Section, offering business and commercial .

programs such as computer technology, business management,
finances and accounting, and real estate; a Nursing Section
offering a two-year program in nursings; and a Special Progfémsc
Section covering a wide variety of special programs, such as
police science, library science, social services and environ-

mental pfbtecbidn and control.
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In addition to the Junior College Division, Sacred Heart

— e
I
—

has Yjust opened a four-year, coeducational night school. The

— —_——

h bﬁIﬂN;f the first enrolled class are residents of the Model

Cities area in San Juan, a cooperative arrangement having i
established between the college and the city agency running

the Model Cities program. The school will also be expanding

its Department of Education whcih prepares Sacred Heart
students for elementary and secondary school teaching.

Once we have acquired the new facility we will %ransfer this =

e

Department to the new building, increase its en(ollment,.and"

-—

expand the curriculum by adding model laborafories and

practice teaching.

Thus, the Ccllege of the Sacred Heart is attempting to
respond adequately to the documented higher education needs of PueftO'
Rico. To be successful we must acquire additional facilities |
to accommodate the Junior College Division and other new

programs. Mostly because of this new division we have planned

to increase our enrollment at increments of 450 per year over

the next five years. This means that by 1975 the enrollment at
Sacred Feart will have quadrupled. Thus, our needs for ad-
ditional academic facilities are truly urgent and additional

facilities must be acquired as soon as possible.



SUPPLEMENTAL INFORMATTION, EXHIBIT 4

Tentative Commitments for Private Borrowing

Lender: Congregacién de Madres del Sagrade Corazén en Puerto Rico
(Congregation of the Mcthers of the Sacred Heart in Puerto Rico)

Borrower: College of the Szcred Heart
Total Amount: $3,861,500

Fipancings 1- Assumption of existing debt to Banco de Fomento of
$8573700 at 6% fOI' 23 year.s.)(.

2- Down-payment: $250,000

3- Blance: $2,753,800 N

'Financing of Balance of $2,753,800 1

1- Interest Rate: 5%
2— Maturity Period: 30 years

3- Security: Second mortgage on property

# This application includes a request for annual interest grants on the
$857,700 dekt which the Ccllege will assume. The applicant, pursuant
to Office of Education instructions, is including as Exhibit 6 a copy

of the lcan and mortgage agreement which will be assumed.




SUPPLEMENTATL INFORMATION, EXHIBIT §

Financing Plan for Down-Fayment

1- Amount: $250,000

2- Portion on which interest grants sought: 100%

3- Source: PFPrivate lenders

4- Security: First mortgage on 10 undeveloped acres of land
5- Estimated interest rate: 8 to 0%

6—- Maturity period: 10 years




MEMORANDUM

03 Rafaél E, Garcla Bottari
President of Colegio Universitario 1
Sagrado Corazdn \

FROM ¢ José A, Ferndndez Paoll, FEsq. N

RE: Relationship tetween the Cor ations Congre-
gaclidén de Madres del Sagrado razdén de Jesus
en Puerto Rlco and Colegio Universitario del
Sagrado Corazdn

DATE ¢ February 26, 1971 s

In 1919 the religious community of the Sacred Heart incorpo-
rated under the name of Congregacidén de Madres del Sagrado Corazdn.
This corporation was formed with the sole purpose of estéblishing
a school for girls under the name of Colegio del Sagrado Corazodn,
Since its inception, thils corporation has been controlled ty the
religious of the Sacred Heart, Its Board of Directors 1is formed
exclusively of members of the religious community.

On Fetruary 28, 1936 and through a Joint Resolution approved
by the Senate of Puerto Rico the College of the Sacred Heart (Cole-
gio del Sagrado Corazdn) was authorized to confer at univérsity
level a degree of Bachellor un Arts, This same resolution authorized
the creation of a Junior College for the institution. It should
te noted that this resolution referred exclusiQely to the Corpora-
tion known as the Congregacisn de Madres del Sagrado quazén de
Jestdn en Puerto Rico, who was the Corporatlon operating this ins-

titution.



The approval of thils resolution by the Senate was the ter-
ming point in the creation of a Corporation known as Colegio del

Sagrado Corazdén, The Artlcles of Incorporation for this Institu-

tion were fi1led in the Department of State of Puerto Rico in 1943
and were subsequently amended in 1954 changing the name of the
Corporation to Coleglo Universitario del Sagrado Corazdn,
Originally, the articles of incorporatlon for this corporation
provided that the Corporation was to be controlled by a Board of

Trustees composed of members of the community as well as religlous

}

of the Sacred Heart. Subsequently, the Board was composed exclu-
sively of members of the religious community. ®

In 1969, tne Board of Trustees, wnicn was composed of members

of the religious community, decided to divest itself of its control

of tne College and enlarged tne number of member= of tne Board to

twenty-five thus opening the way for the election of trustees out-

side of the religious community. The Articles of Incorporation were

amended to this effect,

Immediately after, several menbers of the community were elec-
ted to form part of the Board and at the present time only filve
religious are menbers of the Board out of a total of twenty four

menbers, Tne absolute control of the corporation known as Colegio
Universitario del Sagrado Corazdn rests exclusively in the hands

of tne maJority of the Board of Trustees, wnich is composed of

professionals who are ‘not members of the religious community. All

decision related to the sale and purchase of land and properties of

the corporation, as well as having to do with modiflcation or altera-



tion of the Articles of Incorporation have to te approved by the

Board, The religious communlity has to ablde ty the decision of

the Board of Trustees,

Ifis well to point out at this time tnat an agreement has

beEEN signed by wnich‘the College wlll purchase the land and buil—

dinas property of tne corporation known as the Congregacidn de

Madres del Sagrado Corazdn de Jesus en Puerto Rileco. This preli-’_uf

minary agreement will, when 1t becomes effective, give the total

control of the land and properties formerly owned of the religious

congregation to the actual Board of Trustees of Colegio Universi-

tario del Sagrado Coraedn, R

In summary, it 1s our_opinion tnat the preliminaty agreement

S = —

as well as tne future documents to be executed to accomplish the

—

transfer of interest 1n the lands and buildings to Colegio Univer-"

sitario del Sagrado Corazon, is a legal and vailid transaction bet-i

ween two separate Corporations with different controlling boards

S
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FACILITIES ACT OF 1963 FOR CONSTRUCTICN OF ACADEMIC FACILLTIES

DEPARTMENT OF HEALTH, EDUCATION, AND WELFARE
OFFICE OF EDUCATI!ON

APPLICATICN FOR FEDERAL ASSISTANCE UNDER TITLE | OR TITLE 11l OF THE HIGHER EDUCATION

BUDGET BUREAU NO, 51-R0472
RPPROVAL EXPIRES: §_30_¢g

¥ N = - - =
STATE ¢ SS10L USE ONLY | OE USE ORDY
o {LATE RECEIVED

OATE RECEIVER

SE 103 - FOR PUGLIC
B e
.

SMMUNTTY COLLEGES AND PUBLIG
ECHNICAL INSTITUTES

URT F LOAN REOUSSIED

X] TITLE 1 Ll ?%,2825300,00

(] | GAART ]

SECTION 10% = GRLNTS FOR INSTITUTIONS
OF HIGHER EDUCATION CTHZIR THAN PUBLIC
COMMUNITY CCLLEGES #ND PUBLIC

TECHNICAL iNSTITUTES . J

CONTROL NUMSER i oE PROJECT NUMBER

(Interest Grant) A, PROJECT IDENTIFICATION

" | NAMS OF INSTITUTION OR GRANGCH GANFUS

College of the Sacred Heart

STREET ADDRESS
Stop 26, Ponce de Leén Avenue

¢ {CITY OR TCWN, COUNTY, STATE AND Z{P COLE) D

Santurce, Puerto Rico 00914

RESS CF 5ORROWING ENTI1(7 IF OIFFERENT THAN VTTEM 1%

AMOUNT PROJECT NUMBER
$
AFISUNT : PROJECT NUMBER

Ey .
P

STATUS AMOUNT PROJECT NUMZER

STATUS AMOUNT

$

PROJECT NUMBER

STATUS AMOUNT

$

F PROJECT NUMBER
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DESCRIPTION OF THE PROPOSED FEETLITIES COVERED BY THE APPLICATION [INDICATE
IF RENOVATION OR NEW CONSTRUCTION OR BOTH

Acquisition of academic facility and land

PTION CF THE PKOJECT FOR WHICH GRANT OR LOAN ASSISTANGE 1S REQUESTED
R A PORTION OF PROPCSED FAGILITIES DESCRIZED IN |TEM 3)

o -

Same as above

DISCRIMINATIO
OF RACE, GOLOR,
ACTIVITY RESE
FROM THE DCPARTIENT OF HEALTH, EDUCAT|ON

)y WELFAR

FROHIBITED: TITLE VI OF THE CIVIL RIGHTS ACT OF 1964 STEﬁE; "o p
‘ IATICNAL ORIGIN, BE EXCLUDED FROM PARTICIPATION IN, GE DENIED THE BENEF TS OF

IVING FEDERAL ASSISTANGE," THEREFORE THE HIGHER EpucATioN FAGILITIES ACT OF 1763 LIKE EVERY GTHER PROGRAM OR ACTIVITY RECEIVING ASSISTANCE
AN E, MUST BE OPERATED IN COMPLIANCE WITH THIS LAW.

PERSON [N THE UNITED STATES SHALL, ON THE GROUND

» OR BE SUBJECT TO DISCRIMINATION UNDER ANY PROGRAM OR

TING THIS APPLIGATION  PAGE
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B. CERTIFICATION AS TO INSTITUTIONAL ELIGIBILITY

THE APPLICANT HEREBY CERTIFIES THAT THE STATEMENTS CHECKED BELOW ARE TRUE:

1. THE INSTITUTION OR BRANCH CAMPUS GOVERED BY THIS APPLICATION MEETS ALL ELIGIBILITY REQUIREMENTS OF THE AOT, AS AN INSTITUTION OF HIGHER EDUGATION, AS -
SET FORTH IN THE CHECKLIST CONTAINED IN THE INSTRUGTIONS, INCLUDING ACCREDITATION OR AN ACCEPTABLE ALTERNATIVE ON THE FOLLOWING BASIS -
(CHECK AND COMPLETE EITHER (A) OR (B)):

E] (A GuRRENT ‘AcCREDITATION sy MDDEE-STPASFESS ASSOCIATION OF COLLEGES AND SECONDARY SCHOOLS.

[:] (B) AN ACCEPTABLE ALTERNATIVE 7O AGOREDITATION, AS EVIDENGED BY GERTlFICATION FROM TH% UNITED STATES OFFICE OF EDUCATION, DATED NO EARLIER THAN

TWO YEARS PRIOR TO THE DATE OF THIS APPLICATION, ATTACHED AS EXHIBIT NUMBER
[:] 2. (PUBLIC COMMUNITY COLLEGES AND PUBLIC TECHNICAL INSTITUTES ONLY) THE INSTITUTION OR BRANCH CAMPUS GOVERED BY THIS APPLICATION IS PUBLICLY CONTROLLED
AND SUPPORTED AND 1S ORGANIZED AND ADMINISTERED PRINCIPALLY TO PROVIDE ONE OR MORE PROGRAMS WHICH ARE EITHER TWO-YEAR PROGRAMS AGCEPTABLE FOR FULL
CREDIT TOWARD A BACHELOR'S DEGREE, OR TWO=-YEAR PROGRAMS IN ENGINEERING, MATHEMATICS, OR THE PHYSICAL OR BIOLOGICAL SCIENCES, WHICH ARE DESIGNED TO
PREPARE THE STUDENT TO WORK AS A TECHNIOIAN AND AT A SEMIPROFESS|ONAL LEVEL IN ENGINEERING, SCIENTIFIC, OR OTHER TECHNOLOGIGAL FIELDS WHICH REQUIRE
THE UNDERSTANDING AND APPLICATION OF BASIC ENGINEERING, SCIENTIFIC, OR MATHEMATICAL PRINCIPLES OR KNOWLEDGE‘ MORE THAN 50 PERCENT OF THE FULL=TIME
EQUIVALENT STUDENT ENROLLMENT AT THE INSTITUTION OR BRANCH CAMPUS IS IN SUCH QUALIFYING PROGRAMS; AND THIS APPLIGATION IS FOR EITHER

(CHECK APPLICABLE ITEM) [:]A SEPARATE INSTITUTION OR [:]A BRANCH CAMPUS WHICH IS LOCATED BEYOND A REASONABLE COMMUTING DISTANCE FROM THE MAIN
v CAMPUS OF THE PARENT INSTITUTION.

‘TLTLE.- T -ONKY o
C. PLANNED USE OF, AND URGENCY OF NEED FOR, THE PROPOSED PROJECT ‘

1o, THE APPLICANT HEREBY CERTIFIES THAT (GHEGK AND GOMPLETE EITHER (A) or (B)):

(n) 100 PERCENT OF THE PLANNED USE OF THE AREAS INGLUDED IN THIS TITLE | PROJECT WILL BE FOR INSTRUCTION OoF UNDERGRADUATE STUDENTS AND/OR FOR
PROVISION OF ON=CAMPUS EXTENSION AND GCONTINUING EDUCAT |ON PROGRAMS; OR

: L
[:]( ) PERCENT (MUST BE AT LEAST 80 PERCENT) OF THE PLANNED USE OF THE AREAS INGLUDED IN. THIS TITLE | PROJEGT WILL BE FOR THE INSTRUOTION OF
“UNDERGRADUATE STUDENTS AND/OR FOR PROVISION OF ON-GAMPUS EXTENSION AND CONTINUING EDUCATION PROGRAMS, AS VERIFIED BY THE ATTACHED EXHIBIT Sy
NUMBER . '

2, A FULL AND COMPLETE DESCRIPTION OF THE WAY IN WHICH THE PROJECT COVERED BY THIS APPLICATION, EITHER ALONE OR TOGETHER WITH OTHER CONSTRU
CTION TO BE -
UNDERTAKEN WITHIN TWO YEARS OF THE DATE OF THIS APPLICATION, WILL PROVIDE FOR AN URGENTLY NEEDED SUBSTANTIAL EXPANSION (OR CREATION) OF STUDENT ENROLL-

MENT CAPACITY OR CAPACITY TO CARRY OUT ON-CAMPUS EXTENSION AND CONTINUING EDUCATION PROGRAMS-=CONTAININ
THE INSTRUCTIONS FOR THIS PART-=1S ATTACHED HERETO AS EXHIBIT NUMBER Al INFORMAT'ON s T GPESIFLED AN,




D.

ARCHITECTURAL AND CONSTRUCTION INFORMATICN

S
f 2
I
B

PLEASE READ INSTRUCTIONS CAREFULLY BEFORE PREPARING REQUIRED EXHIBITS OR COMPLETING THIS PART.
1. REQUIRED EXHIBITS (PROVIDE ALL EXHIBITS REQUIRED IN ACCORDANCE WITH THE INSTRUCT|ONS==CODE EXHIBITS FOR EASY CROSS-REFERENCE TO APPLIGATION)

(A) EXPLANATION OF BUDGET FOR PURCHASE OF LANDS OR BUILDINGS, AND TWO

QUALIFYING INDEPENDENT APPRAISALS IN SUPPORT OF ANY SUCH PURCHASE (J nOT REQUIRED B ATTAGHED AS EXHIBIT NUMBER. A=
c0sTS TO BE INCLUDED IN THE FACILITIES BUDGET > ; S = ol B

(8) DESGRIPTION(S) OF STRUCTURE(S) TO BE AGQUlRED AND/OR REHABILITATED 0 noT REQUIRED [] ATTACHED AS EXHIBIT NUMBER - - :
OR CONVERTED. : o G Ay = ?

(c) pLoT pLAN(s) INCLUDING BREAKDOWN OF §1TE IMPROVEMENT 0OSTS AND EXPLANATION Kl ATTAGHED AS EXHIBIT NUMBER. R

: OF USE OF ANY PARKING AREAS INCLUDED IN SITE WORK) S0l SOHED, 1B1T NUMBER B

(D) A TITLE OPINION, VERIFYING THE APPLICANT'S FEE SIMPLE TITEE OR 75-YEAR INTEREST IN THE SITE e O e e e TR
OF THE PROPOSED FACILITIES, AND PREPARED ACCORDING TO THE FORMAT AND SPECIFICATIONS SET FORTH B0 ATTACHED AS EXHIBIT NUMBER _- C
IN THE INSTRUCTIONS. " S %5 : o = ~

o \\a‘”\A T 55

(E) SGHEMATIC DRAWINGS (SEE INSTRUOTIONS). B atvachED as EXHIBIT NUMBER _ D

(F) OUTLINE SPECIFICATIONS FOR THE CONSTRUGTION AND FOR ALL BUILT=IN EQUIPMENT % ] ATTACHED AS EXHIBIT NUMBER E

(a) BUDGET FOR MOVABLE INITIAL EQUIPMENT TO BE GHARGED TO THE : > , = ;
PROJEGT COST Kl wor REQUIRED O ATTACHED AS VEXHlBIT NUMBER

(H) ITEMIZATION OF ANY ESSENTIAL LEGAL AND ADMINISTRATIVE EXPENSES TO - : 35 s

BE CHARGED TO THE PROJEGT COST ®J NOT REQUIRED - " [ ATTACHED AS EXHIBIT NUMBER

{l? BUDGET FOR ON=SI1TE SUPERVISION OR RESIDENT INSPECTION OF CONSTRUCTION o ATTAGHED AS EXHIBIT NUMBER

J) SUPPLEMENTAL INFORMATION REQUIRED |F AN AGENGY OTHER THAN THE 3
APPLICANT WILL CONTRACT FOR OR‘MANAGE THE PROPOSED CONSTRUGTION -NOT_REQUIRED ] ATTACHED AS EXHIBIT NUMBER -

2. CONSTRUCTION SCHEDULE ESTIMATES: IJ/?\ =T, 21
(A) DEGREE OF COMPLETION OF FINAL PLANS AND SPEGIFIGATIONS AT DATE OF APPLICAT(ON 1 PERGENT..
(B) TARGET DATES ARE: BID ADVERTISING DATE ;19 s GONTRAGT AWARD DATE T 19 .
OCCUPANCY DATE 19 F : 2
(c) THE ESTIMATED CONSTRUGTION PERIOD FOR THE PROPOSED FAGILITIES IS APPROXIMATELY A ONTHE N e i

N/A

A

3.° THE ARCHITECT FOR THE PROPOSED FACILITIES 1S:

NAME : e = : X,

ADDRESS

_ TELEPHONE NUMBER (INCLUDING AREA CODE) _ -

THE ARCHITECT'S AGREEMENT OR GONTRAGT WAS EXECUTED ON ‘(DATE): =

AL 50
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E. SUPPLEMENTAL ADMINISTRATIVE INFORMATION

1 AME AND TITLE OF ADMINISTRATIVE HEAD OF INSTITUTION AND/OR - BRANCH CAMPIfS 2, NAMEy TITLE, ADDRESS AND TELEPHONE NUMBWR OF APPLICANT 'S GENERAL REPRE=
® (yF DIFFERENT FROM PERSON SIGNING THE APPLICATION AS AUTHORIZED OFF ICER SENTATIVE FOR THE PROJECT (IF DIFFERENT FROM PERSON SIGNING THE APPLICA=
TION AS AUTHORIZED OFFIiCER

N/A : - SAA T HNYA

F. DATA REGARDITIG THE PROPOSED FACILITIES AND THE PROJECT

T e o | (1) : (1) v (1)

s = REHABILITATION -
~ : -NEW CONSTR ON : ) OTAL
2 . K Quh:’i_s:f 7] CONVERSION. ETC. T

1.|GROSS AREA IN THE PROPOSED FACILITIES (SQUARE FEET) ? : - 199,430
2. TOTAL ASSIGNABLE AREA IN THE PROPOSED FACILITIES (S UARE FEET) . : g7 g / a
° 15,862 | resrso0
3.|ASSIGNABLE AREA INGLUDED IN THE PROJECT (SQUARE FEET) 6 ; 108,499 108,499

“+Q@=PERCENT (%) | PERCENT (%)

y, |PERCENTAGE OF TOTAL ASSIGNABLE AREA IN THE PROPOSED FACILITIES WHIOH IS INGLUDED i
*|In THE PROJECT (LINE 3 DIVIDED BY LINE 2) : ‘ t’%)' < g
= v d
3
5.|01STRIBUTION OF ASSIGNABLE AREA IN THE PROJECT ((A) PLUS (B) SHOULD EQUAL LINE 8)
STRUCT IONAL A " : Ind , : 108 2* i
(A)| INSTRUGT IONAL AND LIBRARY FACILITIES (SQUARE FEET) /DtJ% 108, 277 ‘T&S,‘Z’#/lz#?
n L} T . &
()| INSTRUCTION=RELATED FACILITIES (SQUARE FEET) : 8ffn - | cou Bl
<t : ‘ UGTIONAL AND LIBRARY FACILITIES (LINE 5(A) DIVIDED [ (4
6o | PERCENTAGE OF ASSIGNABLE AREA IN THE PROJECT WHICH 1S REPRESENTED BY INSTRUCTI f S Line 8) : 0.0 Q PERCENT (4]
7. |AREA IN COVERED WALKS AND PORCHES (SEE INSTRUCTIONS) =3 ‘ :

PERCENT OF TOTAL ASSIGNABLE AREA TO GROSS AREA IN THE PROPOSED FAGILIT 4 (%)
8 6 Gl RERCENT - (
(LINE 2 DIVIDED BY LINE 1) ? Qj} :

‘ e PAGE %
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G. FACILITIES BUDGET AND ELIGIBLE COSTS

(1) (1)

S REHABILITATION, -
NEW GONSTRUCT | ON CONVERSION, ETC.

i

TOTAL

) ,
ELIGIBLE FOR FEDERAL .
PARTICIPATION UNDER

B , THE ACT
1[PurcHasE oF LaNDS & Building - $3,861,500 $ 3,861,500 .
2| PURGHASE OF BUILDINGS ) : 2 B0 L : : :
3[PRELIMINARY SITE CLEARANGE e /A N/A N/ A==
I [SURVEYS AND TESTING e i N/A N/A
5| ARCHITECTURAL FEES s ! N /A N/A
6|RESIDENT INSPECTION OF CONSTRUCT|ON N/A N/A
7| consTrucT 10N N/A N/A
8|BUILT-IN EQUIPMENT N/A N/A
9[sI1TE .IMPROVEMENTS AND UTILITY CONNECT|ONS N/A N /A

(MAY NOT EXGEED 7 PERGCENT OF

10{CONSTRUCTION CONTINGENGY ALLOWANCE o0 ooy 1vee 7 tHROUGH 9) N/A N/A

11|ESSENTIAL LEGAL AND ADMINISTRATIVE EXPENSES N/A N/A

12|CAPITALIZED INTEREST (NOT ELIGIBLE FOR GRANT PART!CIPATION) N/A N/A

13[TOTAL PRORATABLE €0STS (SUM OF LINES 1 THROUGH 12) & 861 c00 2 861.£00

14| INELIGIBLE PRORATABLE COSTS :
NONE, BASED ON GAREFUL REVIEW OF THE INSTRUGTIONS
%CAPITALIZED [NTEREST N/A
ITEMIZED IN ATTACHED EXHIBIT NUMBER
15|NET PRORATABLE ¢0sTS (LINE 13 MINUS LINE 14) $2. 861 . 500
16 |PERCENTAGE FOR PRORATION TO THE PROJECT (SEE INSTRUCTIONS) 100 PERCENT (%) 3000 PERCENT (%)
. LY
17|PORTION OF ELIGIBLE PRORATABLE PROJEGT COSTS (t::é }6 LIre s S18aY, /
APPLICABLE TO THIS PROJECT 33 8'6;1 500 ~f5h861 "{0

18[MOVABLE INITIAL EQUIPMENT (AMOUNT SHOWN AS ELIGIBLE MUST AGREE WITH EXHIBIT FOR D(1)(c) $ N/A

19 |WORKS OF ART (ELIGIBLE PORTION MUST NOT EXCEED ONE PERCENT OF SUM OF LINES 17, 18, AnD 19) : ! N/A

20|GENTRAL UTILITY FAciLiTy \CONSTRUGTION BUDGET AND BASIS OF PRORAT[ON ATTACHED ASIEXHIBIT NUMBER : II)J\

21

ESTIMATED TOTAL DEVELOPMENT FOR THE PROPOSED FAGILITIES (sum oF Lines 18, 18, 19, anp 20)

22

NET ESTIMATED ELIGIBLE PROJECT DEVELOPMENT co0ST (suv oF LINES 17, 18,

19, anp 20)

$‘7.861.<0@m
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Ps ASSURANCES AND AUTHENTICATION

1s AN ASSURANCE OF COMPLIANGCE WITH TITLE VI OF THE CIVIL RiGHTS AGT OF {964 (FORM HEW 441) COVERING THE INSTITUTION OR BRANGH CAMPUS FOR WHICH THIS APPLI= 2
. CATION IS SUBMITTED (GHECK AND COMPLETE (A) IF THE ASSURANGE HAS BEEN ASSIGNED A NUMBER, AND (B) ONLY IF THE ASSURANCE NUMBER IS NOT YET KNOWN) ¢ :

[ (A) HAS BEEN ASSIGNED ASSURANGE NUMBER 64-0020 BY THE U.S. DEPARTMENT OF HEALTH, EpucATioN, AND WELFARE; OR
O (8) wAs FILED WiTH THE U.S.. DEPARTMENT OF HEALTH, EDUGATION, AND WELFARE ON oo =2 T o T
i PR # ; (DATE) : =2 A CE R
2: ALL PARTS AND EXHIBITS CONTAINED IN OR REFERRED TO IN THE APPLICATION FORM ARE SUBMITTED HEREWITH AND MADE A PART OF THIS APPLICATION.

3, THE APPLICANT HEREBY ASSURES THE UNITED STATES COMMISSIONER OF EDUCATION THAT:

() 1F THIS APPLICATION IS APPROVED, THE CONSTRUGT{ON DESGRIBED HEREIN WILL BE UNDERTAKEN PROMPTLY AND IN AN ECONOMIGAL MANNER AND WILL NOT BE OF
ELABORATE OR EXTRAVAGANT DESIGN OR MATERIALS; ‘ “ : , T ;
(B) NO PART OF THE AREAS INGLUDED [N THE PROPOSED PROJEGT: (1) 1s INTENDED PRIMARILY FOR EVENTS FOR WHICH ADMISSION 1S TO BE GHARGED TO THE GENERAL
: PUBLIG; (2) IS ESPECIALLY DESIGNED FOR ATHLETIC OR RECGREATIONAL ACTIVITIES OTHER THAN FOR AN AGADEMIC GOURSE [N PHYS]CAL EDUCATION; (3) wiLL BE
USED FOR SEGTARIAN INSTRUCTION OR AS A PLACE FOR RELIGIOUS WOREHIP OR PRIMARILY IN CONNEGTION WITH ANY PART OF THE PROGRAM OF A SCHOOL OR DEPARTMENT
OF DIVINITY (AS DEFINED IN P.L. 88-204); orR (4) WiLL BE USED BY A "SGHOOL OF MEDICINE," "sGHOOL OF DENTISTRY," "scHoOL OF OSTEOPATHY," "scHoOL OF -
PHARMAGY, ! 'SCHOOL OF OPTOMETRY,! "'SCHOOL OF PODIATRY," OR 'SCHOOL OF PUBLIC HEALTH" AS THESE TERMS ARE DEFINED IN SECTION 724% OF THE PUBLIG HEALTH
 SERVICE ACT, OR BY A '"SCHOOL OF NURSING" AS DEFINED IN THAT AGT UNDER SEGTION 823; T R % o : 3

(c) ALL FACILITIES INCLUDED N THE PROPOSED PROJEGT WILL BE USED AS ACADEMICG FACILITIES DURING AT LEAST THE PERIOD OF THE FEDERAL -INTEREST OR FOR SO
3 LONG A8 THE GOVERNMENT HOLDS ANY OF THE BONDS PURSUANT TO A TITLE I1] LOAN, WHICHEVER [S LONGER; PN - -

~—

(o <ANY'FEDERAL FUNDS REGEIVED PURSUANT TO THIS APPLICATION WILL BE USED SOLELY FOR DEFRAYING THE DEVELOPMENT COST 0# THE PROPOSED PROJECT;

—

(E) THE APPLIGANT HAS .ON HAND, OR 1S ASSURED OF OBTAINING, IF THE APPLICATION.IS APPROVED, SUFF{CIENT FUNDS TO MEET THE NON=FEDERAL PORTION OF THE COSTS ;

OF CONSTRUCTING THE FACILITIES DESCRIBED HEREIN, AND THE APPLICANT WILL COVER ALL GOSTS IN EXCESS OF THE AMOUNT PROVIDED FOR N THE APPLICATION,

CONSTRUCTION CONTRACTS FOR THE CONSTRUCTION COVERED BY THE APPLIGATION WILL: (1) PROVIDE THAT LABORERS AND MECHANICS EMPLOYED BY CONTRACTORS. AND
SUBCONTRACTORS IN THE PERFORMANCE OF WORK ON CONSTRUGTION OF THE FACILITIES BE PAID WAGES AT RATES NOT LESS THAN THOSE PREVAILING ON SIMILAR CON=
/STRUCTION IN THE LOGALITY AS DETERMINED BY THE SECRETARY OF LABOR IN ACCORDANCE WITH THE DAV1S-BACON AcT, As AMENDED (40 U,S. C, 276A-2764-5), AND
WILL RECEIVE OVERTIME COMPENSATION IN ACGORDANCE WITH AND SUBJECT TO THE PROVISIONS OF THE CONTRACT WORK HOURS STANDARDS Act (P.L.” 87-581), unLESS
A WAIVER IS GRANTED BY THE COMMISSIONER PURSUANT TO SEcTION 403(A) oF THE AcTs (2) INCLUDE, AND PROVIDE FOR THEIR INCLUSION IN SUBCONTRAGTS. ALL
APPLIGABLE PROVISIONS REGARDING EQUAL EMPLOYMENT OPPORTUNITY PURSUANT TO EXECUTIVE ORDER 112463 (8) PROVIDE THAT THE GONTRAGTOR SHALL FURNII A
PERFORMANCE BOND IN THE AMOUNT OF THE CONTRACT PRIGE AND A PAYMENT BOND N THE AMOUNT OF AT LEAST ONE-HALF OF THE CONTRAGT PRICE, UNLESS OTHERWISE
AGREED TO BE THE COMMISSIONER IN THE CASE OF SMALL SUMS, AND THAT THE GONTRACTOR SHALL PROVIDE WORKMEN'S COMPENSATION, AND ADEQUATE F{RE, PUBLIG
LIABILITY AND PROPERTY DAMAGE INSURANCE (UNLESS THE APPLIGANT MAKES OTHER ARRANGEMENTS FOR ANY OR ALL SUCH INSURANCE); (4) PROVIDE FOR THE MAiN=
2K TENANGE OF SUCH RECORDS AND COMPLY WITH SUCH OTHER PROGEDURES AS THE COMMISSIONER FINDS NECESSARY TO CARRY OUT HIS RESPONSISILITIES IN GONNEGTION ;
WITH THE IMPLEMENTATION OF THE DAvis=Bacon AcT, AND THE CONTRACT WORK HOURS STANDARDS AcT; AND (5) PROVIDE THAT REPRESENTATIVES OF THE U.S. OFFIGE

- -OF EDUGATION AND SUCH OTHER PERSONS AS THE COMMISSIONER MAY DESIGNATE WILL HAVE ACCESS AT ALL REASONABLE TIMES TO WORK WHEREVER IT 1S N PREPARA= ~ -

- TION OR PROGRESS, AND THE CONTRAGTOR WILL PROVIDE PROPER FACILITIES FOR SUCH ACCESS AND INSPECT]ON; e :

~—

-

(e) APPRbVAL OF THE FINAL WORKING DRAWINGS AND SPECIFICATIONS FOR THE PROPOSED CONSTRUGCTION WILL BE OBTAINED FROM THE COMMISSIONERVAND,THE CONCURRgNCE ]
- OF THE'QONMISSIONER WILL BE OBTAINED BEFORE THE CONSTRUCTION COVERED BY THIS APPLICATION IS ADVERTISED FOR BIDDING; SRS

t

—

ALL CONTRACTING FOR NEW CONSTRUOTION; AND FOR REHABILITATION, RENOVATION, REMODELINé, CONVERSION, OR IMPROVEMENT OF EXISTING STRUCTURES, AND FOR
ACQUISITION AND INSTALLATION OF BUILT=IN EQUIPMENT NOT COVERED BY GENERAL CONSTRUGTION CONTRACTS, SHALL BE ON A FIXED PRICE BASIS. ALL SUCH
CONSTRUCTION CONTRACGTS SHALL BE AWARDED ON THE BASIS OF COMPETITIVE BIDDING OBTAINED BY PUBLIC ADVERTISING) Al

(n

(1

—

NO CHANGES WILL BE MADE THAT WILL CAUSE THE PROJECT TO BE SOBSTANT|ALLY DIFFERENT FROM THE REPRESENTATIONS MADE IN THE APPLICATION WITHOUT PRIOR
APPROVAL FROM THE CoMMISS|ONER,

CONTINUED ON PAGE 11
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(3} ARCHITECTURAL OR ENGINEERING SUPERVISION AND INSPECTION WILL BE PROVIDED A = CoN "t . (i
5100 A1 E0TION WILL T THE CUNSTRUCTION SITE TO INSURE THAT THE COMPLETED WORK GONZORMS =4
THE APPROVED PLANS AND SPEGIF1GATION i85 3 e . - TH=: COMPLETED MORR Cou-oRiENES
~= <) 1T 1S FULLY COSNIZANT OF THE REQUIREMENTS REGARDING ECONOMICAL METHODS OF PURCHASE OF MOVARLE EQUIPMENT IN ACCORDANGE WiTH SOUND BUSINESS PRACTICE,

A4S SET FORTH IN THE APPLICABLE REGULATIONS {45 GFR 170.%), AND ALL MOVABLE EQUIPMENT, THE CCST OF WMIGH IS TO BE CHARGED T0 THE PROJE Ty “WILL 82

PROCURED IN ACCORDANCE WITH SUCH REGULATIONS. 1T IS UNDERSTOOD AND AGREED BY THE APPLICANT THAT THE ELiGISLE PROJEGT DEVELOPMENT CCST AND THE

FEDERAL GRANT OR LOAN AMOUNT MAY EE REDUCED AT SETTLEMENT BY THE COMAISSIONER BASED ON THE AMOUNT OF ANY COSTS CLAINMED UNDER THE PROJEST WHICH ARE
' FOR ELABORATE OR EXTRAVAGANT EQUIPMENT ITEMS OR WHICH CANNOT BE VERIFIED TO HAVE BEENM INCURRED IN ACCORDANCE WITH THIS ASSURANCE;

(L ADEQUATE AND SEPARATE ACCOUNTING AND FI1SCAL RECORDS,; AND ACCOUNTS OF ALL MONEYS PROVIDED FROM ANY SOURCE TQ PAY THE COST OF THE PROPOSED
GONSTRUCTION (INCLUDING NECESSARY SITE ACQUISITION, AND EQUIPMENT) WILL BE MAINTAINED, AND AUDIT OF SUCH RECORDS AND ACCOUNTS WILL BE PERM|TTED
AT ANY REASONABLE TIME. ALL SUCH RECORDS, INCLUDING ACCOUNTING RECORDS, BANK DEPOSIT SLIPS, CANCELED CHECKS, AND OTHER SUPPORTING DOCUMENTS AND
i CONTRACT AWARDS AND PURCHASE ORCERS (OR MIGROFILM COPIES THEREOF) SHALL BE RETAINED INTACT BY THE APPLICANT, OR WHERE APPLICABLE, BY THE ~

e APPLICANT'S BUILDING AGENCY, FOR AUDIT OR INSPECTION BY AUTHORIZED REPRESENTATIVES OF THE FEDERAL GOVERNMENT FOR A PERIOD OF THREE (3) YEARS AFTER

& e OMPLETION OF THE PROJECT OR UNTIL THE APPLICANT IS NOTIFIED OF COMPLETION OF THE GOVERNMENT'S AUDIT ({INCLUDING RESOLUTION OF ANY EXCEPTIONS),A
hHICHEVE? SHALL OCCUR FI{RST; = 5 = <

UNLESS EXPRESSLY AGREED TO BY THE GOMMISSIONER, IT WILL NOT DiSPOSE OF OR ENCUMBER ITS TITLE OR LEASEHOLD OR OTHER INTEREST IN THE SITE AND THE
FACILITIES DURING THE PER1OD OF FEDERAL |NTEREST OR FOR SO LONG AS THE GOVERNMENT HOLDS ANY BONDS PURSUANT TO A TITLE || LOAN, WHiCHEVER |S LONGEF;

IT WILL FURNISH PROGRESS REPORTS AND SUCH OTHER INFORMAT{ON RELATING.TO THE PROPOSED CONSTRUCTION AND THE GRANT OR LOAN AS THE COMIISS |ONER MAY
REQUIRE; :

(0) 1T IS UNDERSTOOD AND AGREED THAT THE COMMISS!ONER MAY, FROM TIME TO TIME, AFTER EXECUTION OF A LOAN OR GRANT ACREEMENT FOR THIS PROJECT, AND PRIOR
TO FINAL SETTLEMENT UNDER THE GRANT OR LOAN AGREEMENT, MAKE DOWNWARD AMENOMENTS {N THE GRANT AND/OR LOAN AMOUNT TO ADJUST TO A REDUCTION IN THE
COST OF THE FACILITIES, THE IDENTIF|CATION OF INELIGIBLE COSTSy OR A REDUCTION [N THE SIZE OF THE PROJECT; AND,

(P) THAT IT HAS REVIEWED THE ACADEMIC AND FINANGIAL REQUIREMENTS FOR OPERATION OF THE FAGILITIES UPON THEIR OOMPLETION, AND GONSIDERS THE PLAN FOR
OPERATION OF THE FAGILITIES TO BE PRAGTICAL AND WITHIN THE FINANCIAL CAPABILITICS OF THE INSTITUTION, v

4, THE UNDERSIGNED HEREBY GERTIFIES THAT THE APPLICANT POSSESSES LEGAL AUTHORITY TO APPLY FOR FEDERAL ASSRSTANCE UNDER THE ACT, AND TO FINANCE AND
CONSTRUGT THE PROPOSED FACILITIES; THAT A RESOLUTION, MOTION OR SIMILAR ACTION HAS BEEN DULY ADOPTED OR PASSED AS AN OFFICIAL ACT OF THE APPLICANT'S
GOVERNING BOARD; AUTHORIZING THE FILING OF THIS APPLICAT!ON INCLUD{NG ALL UNDERSTANDINGS AND ASSURANOCES CONTAINED HEREIN, AND DIRECTING AND AUTHORIZING
THE UNDERSIGNED TO ACT AS THE OFFICIAL REPRESENTATIVE OF THE APPLICANT IN CONNECTION WITH THIS APPLICATION AND TO PROVIDE SUCH ADDITIONAL INFORMATION
AS MAY BE REQUIREDS THAT IN FILING THE APPL{CATION THE APPLICANT §S FULLY COGNIZANT OF THE CONDITIONS UNDER WHICH FEDERAL FUNDS ARE MADE AVAILABLE UNDER

- THE HIGHER EoucaTion FaciLiTiES AcT oF 1963, AS SET FORTH IN THIS APPLICGATION FORM AND THE ACGOMPANYING JNSTRUGTIONS AND REGULATIONS; AND THAT ALL
INFORMATION AND STATEMENTS CONTAINED IN TH!S APPLICATION AND THE ATTACHED SUPPORTING DOCUM"NTo ARE TRUE AND CORRECT TQ THE BEST OF HiS KNOWLEDGE AND
BELIEF. * e

(TITLE 1 ONLY) : g ! - : 1971

5. THIS APPLIGATION IS FILED FOR GCONSIDERATION FOR A GRANT DuRlNG‘THE«FEDERAL_ElscAL«YEAR END!NG JUNE 30 e o 1T IS UNDERSTOOD THAT IFf TRE

APPLICATION IS NOT RECOMMENDED BY THE STATE OOMMISSIOR FOR A GRANT DURING THE F1SCAL YEAR, A NEH APPLIGATION NILL 8E REQUIRED TO BE FILED IF THE

APPLICANT WISHES THE PROJECT TO BE CONSIDERED FOR A GRANT DURING THE SUBSEQUENT FISCAYE YEAR. = e =

LEGAL NAME OF APPLICANT 3 - . ADDPESS OF - APPLICANT - LlNCLUDE ZlP CODE)

COLLEGE p/F THE SACRDf| HE

SIGNATURE PF THORIZEQ OFF ICER

ADDRESS OF AUTHQRIZED OFFICER (IF DIFFERENT THAN ABOVE]

Box 12383,”Loiza Station, Santurce, P.R. 0001

TYPED NAME AND TITLE OF AUTHOXTZED CFFIGER. — DATE OF APPLICATION TELEPHONE NUMBER OF AUTHORIZED GFF ICER
' : = ; : R p . * IAREA CODE TELEPHCWE NUMEER AND EXTENSICN
” : - 2 : : 7
Rafael E. Garcia Bottari, President : 2312271 “-"809 724-0465
. GSA DC €B-8984 Sy ' PAGE 11, -, = e ' 2
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Supplemental Information

Part A:

Part B:

Part C:

OE-1031

Part A:
Part B:
Part D:
Part E:
Part F:
Part G:
Part P:

Exhibit

Exhibit
Exhibit
Exhibit
Exhibit
Exhibit
Exhibit

Project Identification
Certification as to Institutional Eliéibility
Architectural & Construction Information
Supplemental Administrative Information .

Data Regarding the Proposed Facilities .and Projectv
Facilities Budget & Eligible Costs

Assurances

Exhibit
Exhibit
Exhibit
Exhibit
Exhibit
Exhibit
Exhibit

1,
2,
3,
4,
5,
6,
7,

A,
B’
c’
D’
E,
F,
G,

Enrollment Trends & Projections ¥ ' nmﬁ'm¢fﬁ'

Facilities Utilization
Narrative Statement of Need
Tentative Commitments for Private Borrowing

Financing Plan for Down-Payment

'
i
|
|
|
{

& Authentication

Real Estate Appraisals
Plot Plan

Title Opinion
Schematic Drawings
Outline Specifications
Bank Offers

Specific Data Regarding the Proposed Facilities
and the Project




;‘”SUE?(EMENTAL"INfﬁRMATIﬁN . FORM APPROVED. RREUELS SIEEES
BUDGET-@UREAU NO.  51-R010¢

“ANNUAL INTEREST GRANT PROGRVAMV_ : o e A \f—J— (& Q‘-QO"'O ;

TITLE 111, HigHER EpucATION FACILITIES ACT OF 1963

v e — —

a s

PART A = URGENCY OF NEED FOR ADDITIONAL ACADEMIC FAClLlTIES

MUST CARRY WITH IT A COMMITMENT ON THE PART OF THE INSTITUTION TO INCREASE ENROLLMENT,. IN ADDITION, A FAOILITY HILL BE CONSIDERED TO BE URGENTLY NEEDED
TONLY F ONE OR A COMBINATION OF THE FOLLOWING CIRCUMSTANCES EXISTSS .

1 XPANSION 1S ASSOGIATED WITH A PLANNED 4NCREASE OF 100 FTE STUDENTS OR 10 PERGENT OF THE CURRENT FTE ENROLLMENTS IN THE NEXT FOUR YEARS AND THES
svazurcon 18 UTILIZING ITS EXISTING INSTRUCTIONAL AND LIBRARY FACILITIES AT AN ACGEPTABLE LEVELe FOR EXAMPLE, A CAPACITY/ENROLLMENT RATIO OF 5,0 0
S€NOULD BE CONSIDERED AN INDIGATION OF ADEQUATE UTILIZATION OF DIREGT INSTRUGTIONAL SPACE}

“TH :EXPANSION OF CAPACITY IS CLEARLY DEMONSTRATED BY THE APPLICANT TO BE ESSENTIAL T0 REMEDY EXISTING OR DEVELOPING SERIOUS DEFICIENCIES IN THE QUALI
OF ‘NCTRUOTIOI BECAUSE OF CURRENTLY INADEQUATE FACILITIES,

“(3) THE EXPANSION IS DIRECTLY RELATED TO A PLANNED INCREASE IN EXTENSION AND CONTlNUlNG EDUCATlON PROGRAMS ON THE CAMPUS OF THE INSTITUTION, WHICH THE
APPLICANT HAS DEMONSTRATED ARE PLANNED ON THE BASIS OF DEFINED NEEDS OF THE GOMWUNITY OR THE STATE IN WHICH THE INSTITUTION IS LOCATED; OR

|
SINCE THE MAIN THRUST OF THE HIGHER EDUGATION FACILITIES AcT 1§ THE EXPANSION OF OPPORTUNITIES FOR HIGHER EDUOATION FOR MORE STUDENTS, EACH APPLICATION
.
(4) THE EXPANSION OF HEALTH CARE FACILITIES IS DIRECTLY RELATED TO THE DEMONSTRATED NEED FOR 'SUCH SERVICES AT THE OAuPUS.

APPLICANT REQUIREMENTS

IN RESPONSE TO THIS REQUIREMENT, THREE EXHIBITS ARE REQUIRED--TWO T0 QUANTITATIVELY SUPPORT THE URGENGY FOR THE EXPANSION, AND A THIRD EXHIBIT WHICH
CONSTITUTES AN UNSTRUCTURED NARRATIVE, IN THE INSTITUTION'S OWN TERMS, RELATING WHY THEY FEEL THAT CONSTRUGTION OF THIS FACILITY IS8 IN FACT URGENTLY
NEEDED AND MUST BE UNDERTAKEN AS SOON AS POSSIBLE.

, ‘ ' U The exaeits

EXHIBIT 1 7 ENROLLMENT TRENDS AND PROJEGTIONS--EXPRESSESlTHE PLﬂNNED‘GOMMITMENT TO AQGOMODATE lNcREASED NUMBERS oF STUDENTS.

i
EXHIBIT 2 2 FACILITIES UTILIZATION-~EXPRESSES IN SEVERAL QUANTITATIVE MEASURES THE CURRENT SPAcE PICTURE oN' THE CAMPUS, NOTE: A CAPACITY/ENROLLMENT
RATIO IN EXCESS OF 5,0 REQUIRES A FULL AND COMPLETE BTATENENT OF THE PROPOSED UTILIZATION OF THE NEW FACILITYe

EXHIBIT 3 = NARRATIVE EXPLAINING THE URGENOY OF NEED FOR THE PROPOSED FAOILITY.




INCLUDE HERE ENROLLMENT DATA FOR THE SPEOIFIO CAMPUS COVERED BY THIS APPLICATION FOR ALL RESIDENT STUDENTS (l.E., ALL STUDENTS TAKING CRED|T COURSES
IRRESPECTIVE OF THE TIME OF DAY)e DATA SHOWN SHOULD BE THE ACTUAL OR ESTIMATED ENROLLMENT TWO WEEKS AFTER THE OPENING OF THE FALL SEMESTERe

FULL-TIME = : : > = . B
o] 17 weELE | eie [ ann ] o e e o | om)

UNDER=

GRADUATE 497 542 528 < [ ,_768 Sy 1200 11650 2100 2550 3000

OTHER
(NoNCLASS1-
FIED)

TOTAL

497 542 528 ~ 768 | 1200 | 1650 2100 2550 3000

* FULL-TIME EQUIVALENT ENROLLMENT=THE NUMBER OF FULL=TIME STUDENTS (THOSE OARRYING AT LEAST 75 PERCENT OF NORMAL STUDENT-HDUR LOAD) PLUS ONE=THIRD OF THE
NUMBER OF PART=TIME STUDENTSe )

NOTE: In the narrative, Exhibit 3, it is explalned that the College of the Sacred Feart opened,
in 1970, a co-educational junior college, and in 1971 a co-~educational right school. The
school's growth will center principally on these new educational programs, although it is
also expected that the enrollment in the four-year liberal arts program will also expand
steadily. Mathematical projections on file at the College indicate that the school's
growth over the next decade mlay be exp10s1ve.' The Elanned grogth of thesechool, whlch
takes into account both Island and 1nst1tut10na1 resources and the need to malntaln

> quality education, is 1nd1cated above as an annual increment of 450 FTE students.




EXHIBIT 2= FAClLlTlES UTlLIZATlUN : ;
AS OF THO WEEKS AFTER THE OPENlRG DAY OF THE MOST RECENT FALL TERH

" CAMPUS.HIDE ACADEMIC FACILlTY‘USE'

Ao TOTAL HEADCOUNT ENROLLMENT  |Be TOTAL STUDENT CREDIT HOURS 0. TOTAL STUDENT CLOCK HOURS De TOTAL ASSIGNABLE SQUARE FEET IN ACADEMIC FACILITIES*

7 / i o | 11,106 12,447 oo |V - 108,678

Eq TOTAL ASSIGNABLE SQU%RE FEET OF INSTRUCTIONAL AND LIBRARY FAOILITIES' ; Fo ABSIGNABLE SQUARE FEET PER HEADCOUNT (D DIVIDED BY A)

ronse ot 196,36 ~

. - P
QUARE FEET PER CREDIT HOUR (D DIVIDED BY B) ; | He OAPAOITY/ENROLLMENT RATIO* (E DIVIDED BY cJ

R T & Xt

CLASSROOM, LABORATORY, AND LIBRARY USE -

CLASSROOM L ABORATORY L IBRARY

'
i

I; ASSIGNABLE SQUARE FEET (INCLUDING ADJOINING SERVICE AREAS)

Spo6i ai . [ R Heayr i 0 | - 17,188
2 7% 15.81%

Jo PERCENT OF TOTAL ACADEMIC sPACE (1o DIVIDED BY D) o

. _ et sng 2

Ke ASSIGNABLE ‘8QUARE FEET PER HEADCOUNT (le DIVIDED BY IV ) S TG s
& eg008 /015

Lo NUMBER OF ROOMS (EXCLUDE SERVICE ROOMS)

Me TOTAL NUMBER OF CLASS HOURS PER WEEK SCHEDULED - Pt

Ne AVERAGE WEEKLY ROOM PER1OD USE (Me DIVIDED BY Le) =

0o SEATING CAPACITY

RATIO OF SEATING CAPACITY (0 DIVIDED BY A:) TO HEADOOUNT | .




E

SEE ATTACHMENT -~ (EXHIBIT 3




ARG FE IR 5 A

PART B = EXTENSION O HIGHER EOUCATION OPPORTUNITIES TO THE DISKOVANTAGED

THE PURPOSC OF THI8 SEOTION 18 TO RELATE THE PROPOBED OONGTRUOTION TO THE NEED FOR HIGHER EDUGATION OPPORTUNITIER EOR ECONOMIGALLY DISADVANTAGED YOUTHE | :
THE "COMMUNITY" WHIOH AN INSTITUTION BERVEGo THREE AREAS HAVE BEEN GELEOTED IN WHIOH INBTITUTIONE MAY QUALIEY FOR HIGHER PRIORITY CONSIDERATIONY

FIRST, IF THE INSTITUTION 18 LOOATED IN AND 18 PART OF A GOMPREWENGIVE URBAN DEVELOPMENT PROGRAM}

SCCOND, IF THEY ARE BERVING STUDENTS FROM LOW=|NOOME FAMILIEB} AND

TUIRDy IF A HIGH PROPORTION OF THE 8TUDENTG FROM THAT INBTITUTION ARE PARTICIPATING IN BELEOTED BTUBENT AID PROGRAMB oF 1nE Orrick oF LOUCATIONs |F THE

INSTITUTION 18 PROVIDING MEANINGFUL ABGIBTANOE TO EQONOMIOGALLY DIBADVANTAGED BTUDENTB AND BUBH ABBIBTANGE 18 NUT MEABURARLE hY ONE OF THE 81ANDARDS

SUGGESTED, A BRICE DESCRIPTION OF THE GPECIAL PROGRAM OR PROGRAME MAY BE PROVIDEDs THE DEBGRIPTION BHOULD INGLUBE THE NUMBLIt OF BIUDENTR INVOLVED, THE

BASIS FOR CHARACTERIZATION OF THEGE STUDENTS A8 ECONOMIOALLY DIBABVANTAGED AND INY OTHER RELEVANT INFORMATION THAT WOULD FUWRTHER THE POBITION THAT THE

INSTITUTION 16 INVOLVED IN A MEANINGFUL EXTENGION OF HIGHER EDUOATION OFPORTUNITIES TO THE DIBADVANTAGEDe ~ -

1o 16 THE PROPOSED PROJEOT PART OF A COMPREHENGIVE URDAN DEVELOPMENT proaram ? Klves ~ [Ino = See Comments
A boMPBEHENSIVE URBAN DEVELOPMENT. PROGRAM MAY BE DEFINED A8 A FEDERAL) BTATE, REGIONAL, on LﬁoKLLY‘!UFPohTEB DEVELOPMENT 70 IMPROVE THE quALITY OF LIFE

WITHIN.AZBPEOIFIED QEOGRAPHIC AREAs BUOH AN AREA COULD BE, A8 AN EXAMPLE, A "MobEL NE|GHBORHOOD' A8 DEGIGNATED BY THE UsBe DEPARTMENT OF HoUSING ANbD ¢
URBAH -DEVELOPMENT UNDER THE DEMONSTRATION CITIES AND METROPOLITAN DEVELOPMENT AeT OF 19660 OTHER GOMPREHENS|VE PLANNING PROGRAME FOCUSING ON fHE ¢
MBS

EMENT OF URBAN AREAS WILL QUALIFY FOR A "YES" REGPONGE TO THIG QUEGTIONs A BRIEP BEGORIPTION OF THE DEVELOPMENT PROGRAM AND THE INbTITUTION'S RoLE
© PLANNING 8HOULD BE ATTACHEDa B e e

e -

NS == ——

3% g ""'“ V,A < R : “ — ~ N —
- 2o WANT"PEROENT OF THEFULL=TIME GTUDENTG CURRENTLY ENROLLED IN THE INGTITUTION ARE FROM FAMILIES WITH A GOMBINED GROSE INGOME bF LESS Than §6,0007 |r
AOTUAL NUMBERB ARE NOT KNOWN, YOU BHOULD PROVIDE THE BEGT EBTIMATE PUGOIBLE AND INDIGATE THE BOURGE OR METHOD USED T6 BERIVE Your E8TIMATES

TOTAL FULL=TIME STUDLCNTG FULL=TIME GTUDENTO FROM FAMILIE® WITH A OOMBINED GROGE INGOME OF LEBS THAN §6,000  |PERGENT FROM Low2INoOME FAMILIES

338 e

3. WHAT PERCENT OF FULL-TIME 6TUDENTG ARE RECEIVING FINANOIAL AGGIOTANGE IN THE oG] RECEHT YEAR_FOR WIOH DATA. 1 NVAILABLE Uiber ONE OR MORE OF THE
R

FOLLOWING PROGRAMB! THE NATIONAL DEFENSE STUDENT LOAN PROGRAM, COLLEGE WORK=87UBY PROGRAM, THE EDUGATIONAL OPPORTUNITIES GRANTS PROGRAMT  |NFORMATIGN
NEEDED TO REBPOND TO THIG QUEGTION 16 UGUALLY AVAILABLE PROM THE OTUDENT FINANGIAL AID OFFIGERe ~ - - G

@@41 o4 PERCENT '

TOTAL FULL=TIME 8TUDENTS TOTAL UNDUPLIOATED NUMBER OF GTUDENTS RECEIVING AID _ S PERGENT AIDED

_

749 (817) 258.(326)" & i¥ Afde At s sk oY 34 (39, ot 8

¥ Commentss The College of the Sacred Heart is the 'Véq;l,y{insﬁituti@n of higher education within
the boundaries of San Juan's Model City Area., Therefore, the institution's role is of
great importance in the effort to improve the eduecational standards of this eommunity. Presen!
the College has 68 residents of the Medel City Area enrelled in the reeently established nigh!
school. Each of these students has a Model City Schelarship., The figures above in parenthesc-
include these students with special federslly financed sehelarships. The school is in the
~process of developing other Sacred Heart-=Model City cooperative projeets.




C - SUPPLE

A IFACILITIES FINANCING

1

A TITLE | cRANT

B[.TITLE |1 cRANT

R (SPECIFY) .

| ot

AMOUNT OF LOAN OR PORTION THEREOF ON WHIGH ANNUA

INTEREST GRANTS ASSISTANCE IS REQUESTED (MAY.NOT
EXCEED $5,000,000 oR 85 PERCENT OF. TOTAL :ESTIMATED
ELIGIBLE COST EXCLUDING ITEM | ABOVE)-

NUNFEDERALLY SUPPORTED COSTS TO BE PROVIDED BY.
APPLICANT (MUST BE A MINIMUM OF 15 PERCENT: OF.
ESTIMATED ELIGIBLE cOSTS-PLUS 100 PERCENT 0

SOURCE: i5 . :
Loans to be repaid with income

L, 5, el
tuition and contributions

=

S

from

R.BUILDING AUTHORITY

TED IN 1, 2, OR_3 ABOVE:

gfﬁtst=£or%égaée_

" of iand.

second mortgage on
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A
HAS, APPL'CANT ALREADY ENTERED INTO NEGOTIATIONS FOR LOAN ON WHICH ANNUAL INTEREaT GRANTS IS BEING REQUESTED?

C

X] ves Cno i

1{IF PUBLIC OFFERINGy ATTACH PROPOSED NOTICE OF SALE AND DRAFT OF OFFICIAL STATEMENT-

2|1F PRIVATE BORROWING,; ATTACH PARTICULARS CONCERNING TENTATIVE COMMITMENTS (SHOULD SPECIFY THE AMOUNT, EFFECTIVE .NTEREST RATE, THE MATU-R_ITY PERIOD,

AND PREPAYMENT PROVISIONS),
SEE_SUPPLEMTAL INFORMATION, EXHIBIT 4

D IN ABSENCE OF FINANCING PROPOSALS IN THE FORM DESCRIBED IN C ABOVE ATTACH A FINANCING PLAN AS DESCRIBED IN THE dhgQMiaii e er i D

General ﬁU]dellnea,SeCtlon I C

| -t
NOTE: The applicant has been negotiating with the Sisters of the Sacred Heart for the purchase

The tentative

of the land and academic facility which is the subject of this application.
commitments arising from these negotiations are detailed in Exhibit 4. One of the
tentative terms is a down-payment of $250,000. Concerning this aspect of the financing, *
. the College has not obtained tentative commitments. Therefore, a financing plan for this

~aspect of the transaction is submitted as Exhibit 5.

A“%ﬁ CE T (:_) - & /@}/7’!

=]

THE UNDERSIGNED HEREBY CERTIFIéS THAT HE IS AUTHORIZED TO SUBMIT THE SUPPLEMENT7[/JTJF77‘1ATIF{ CONTMNEDBR[ ON BEHALF OF THE APPLICANT FCR THe

= PURPOSE OF REQUESTING ANNUAL INTEREST GRANT SUPPORT ON THE SUBJECT PROJECT,

DATE

SIGNATURE

TY

2-12-71

GSA DC 70-.10028
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. " ===NUMERO noscxznros (200) -----------' ==
| ‘a-a----a-»---a--HIPdTECA VOLUNTARIA---------"

hep. M,

—--En la 01udad de San Juan, Estado lere Aso~-
ciado de Puerto Rico; a veinte y seia de abrll

de mil noveeientos sesenta y 8318. bttt

SO 2y

--2DE UNA SOLA PARTE:

t

3 4

i Gy SIS Pl 1
3

- DEL SAGRADO CORAZON DE JESUS EN PUERTO RICO,;qu

N

TN g

Anduze, quien es mayor dé“édad;’

de San Juan, Puerto Rico; ——=we-—

vJ(denominados de aqui en adelante 1los DEUDORES i-
HIPOTECARIOS) . —mm—m—mmem ---____-_-__;-f;_;;f-;l-;'

---Asegliranme los comparecientes hallarse en el =<’

completo goce de sus derechos civiles y teniendo -

a mi juicio, capacidad legal suficiente para este -

otorgamiento, llbremente ------------------- T

---PRIMERO: Que los DEUDORES HIPOTECARIOS son sy

duefios en pleno dominio del siguiente inmue--=-==a '

~
(-]
=
o=

bles =l e o e i el g 2




San Jos&", del término nmunicinal de Sar Juan, —-=-==i

eINCO MIL DOSCIENTOS CCHENTA Y DOS MRTROS Y TRLS i

virtnd de secregaciones hechas & la »isma, gue B

poveciantos sesenta v cuatro, de una cabida de tIEMTQ

geparan de la Avenida Dduardo Conde, en parte, ¥ ---

. que 1o sepavan de la referida Avenida Pduardo «ee---

~-<TURBANA; Pradio de terrenc radicado en el ba----

rrio de Santurce y sitic cenominado Hartin Fefia y --

Pgatorcillo, conoeido o imserito come “Testancia ----
Puerto Rico, con una cabida de CIENTY TRIINTA ¢ il

MTL DDSCIENTOR CIMCURNTA ¥ STIDTE DIF7 HILESIMAS DL <Y
#ETRO CUADRADD, sezdn el Registro de 1a Pr niedad, -

ecabids a que ha quedado reducida esta Finca e“"'~i;5

Y Ht‘.

constan inncﬁitaa en el Roaisyvo, y sagin plano ée -
mensura levantado por el Inucaiere Ignagio Carbxa,:?l
Liceneia niinepro mil traselentos setenta ¥ einco, ¥
por Pafacl fonnin, Lieercia nﬁﬁaré =il echcéientdsia‘

cineuanta, fechado en julio veintiocho de mil —-m—=--

SINTISIETE MIL HOVECIFHTOR CUARTHTA Y DOS WV”RQS -

¥ DITCTESIS CRNTTMTTRNS, eguivalentes a TRTINIA ¥ -
£OS CURRDAS Y QUINIENTOS CIHCHINTA ¥ D0S “LLFSILAS

T CUSRDA; eclimdando, segfn 2l Plano, por el ——--—-

NORTE, eon una verda de hermipdn y casas, que los e gt
con terzonos del Gobierno Munieipal de fan Juan, --- g

s por el SUR, con la Talls San Antonio, en -=--=-

“'pmapgey ¥ con casss que ip seporan, en parte. de la -

o

Célie del Zaprado Corazdn; por el EGTE, en parte, ——
com Terrencg fel Gobierno Municipal de San Juan, ¥ -
oon casas que la separaﬁ*égiié falle Sarrado ————=--
Corazfn, v tanbién con la ﬂ%lle Ranbla Honte ~e=----

Fleras, saenarada de este predio por easas ¥ —-————-w
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o
on

cradio de la Calle Bourat, —e=em———ee-

~--Contiene varios edificios.” - e

al ~--Inzorita en el Registréfda la Prepiadad, 500-4-f

oibn de Ran Ju

-~-Ln el descritc predio de tavveﬂqlkbfﬁan 6oh8trﬁ1ﬁ
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‘den del SOVIRNMINT DIVELOPMEAT BAAX ron ruzaru~-d..~

’ngnﬂMTA Y 105 DOLARES CON DIEE ¥ HUEVE czﬁwavos-i+ -

»w-q“vvnwﬂe e LGQ DEYDORTS' nxrorzcanlos on oa--

ta niers fecka an aaavrita dou ar&a 2 la or»-:

RICOY, institucisn dancarla aﬁ#anisada éo'acuordc
nen s LIY RINT Y SIETE e ntaao kibra ﬁsuci«dq =

W

tieabre Je il qmveci@ntan cumran*a y n&h@;lw-~ .'

o T O - D5 e AR A O D D T D o o o S D A WP e

Facha nor 1os Uﬁﬂﬁikf ﬁxra?scszzaq, a.la avﬁqn

3% 1 BANCO GURERHANTHTAL nz £aﬂmmr@ pARA ?UERTQ"

¥ v“‘w~ue~~—,——~«¢—u4anauanqaonqﬁqqm!anwdﬁany

¥Or 15 Auns v“5“-1pa1 e CIEﬁ ﬂiL:SGLARéQ.fQ;

(4100,500.00), emowe- -

Intapmens 83 STIS [88) mm——re—eDOR ¢7E¥Ta aauan,
¢ al SIEPE  (T4) wema=aP ~5E3*W ﬁﬁUﬂL ﬁﬂ ensa

A fncumelinl onto o vancimimatw; psgaﬂﬂr@ el;yminmt~

srasas en plazes sensualas da  TRES MIL -

(gB,Jn‘,IQ)‘ ﬂnﬂwq-—*»»mﬂ%~*ﬂ&”wﬂﬂ‘w”ﬂ”‘ﬂ~’”h---"‘.

=

exugr.rants &l wriserc fo junia n~~--~a~ual afio ~,f
211 savsedanton sesenta V 3eiﬂ'~~* « ¥ a t91“£“ﬂr

U4 :| 7“1‘:A?_I'i‘ "”(‘ mayo —‘p«-“--t--v del t&’?ﬁ Rd.l HOVG—“" .

md it nesanta ¥ nu‘;va .u.....‘ Nru'.,yi{i doza en di'

e pERLATE une panalidad WQinalan%& 2} DIEZ POR -
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FUSRTO RICO, ~em=mmmm—be—ces 'v'459~

. AR TR e Ak \
por ia sunz prineipal de . yovecTEnTOS MIL DOLARE

(saon,aaa.no>;

intereses al- SBIS (sg) -
ANUAL y al

{ STFTD MIL. CUARFEUTA Y SIETE DGLARES COW NGVENT

CTHTAVOS (37,9&7,91),'--;-,,f,fg;_;+;;_,,?__
comenzando el primero de ﬁunio

mil noveciantos eganta y nueve y ﬂ tevninar¢

»

el sriserc de mayo --qml del aﬁg mil ngv.... ”W
clentos ochanta vy seis s ccnviniéndose an:dicha ‘

pagaré una penalidad equivalente al DIEZ POR CIEHTO-
de la cantidad de Jdicho pagard para dostas; gastcsf

¥y hen ravios de abozads en case de acclén jndicial

§ papa B CODIO ¢ e e oo e e 00 o o e 05 S e ;;- i ‘ -.

~Copi fiel v exacta de estos pagarée (108 can#aﬁ
les s9 cenoninan de aguf en adelante los PAGARFB) B o

ze uwnen a esta eseritura y sa hacen fopmar parte fff-/

2¢ la mienn, sessmcmcecmem————— -
e e ITPOTECA BN GARAKTIA e LOS PARAR s~*~-—~~~
e (1) Para prrantizar lns PACRARST, con sus inteehf'”

' veaes convenidos y loz de mora, hasta su cempleto -~
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‘cias, owistentes en la actualiéad ® que se insta---n‘

A

Wt

pano v la sura convenida para costas, gastos y'-4¥;f5
honorarios e abopado 1os DLUDORES HIPOTECARIOS wwme
por la vreser ) constituyen hipoteca voluntmria —e
aobre ol Jn~ueh1n antas dascrite, con sus adifi~--—ﬁ

Y

eaeciones, eatrncturas, nejoras, anaxoa. partanen~-—-

len en 21 futuro, usadaa o qua se usen pov 109 e
DEUDORES UIPOTECARIOS en eenaxién ecn su nagecio —
o industria en dicha propiedad.’ ratas biena% e
constituyen i1a PROPIEDAD hIP&TuCAE& ¥ aai se lns “’",

v

deaizna de aguf en adelante. -
L T

+zsan la PRAPIZDAD EI?G”ECAMA on una auma equiVn—-..

jente a. PRIICIPAL de L1 QARES 2 ni garantisu—-wn

}

don ccﬁ~hipateoa. —-——*r——~~~ - SIS, fQ

mejoras, ANEYOS, pertenonciaa v deméa bienes dn ———

1a PROPINDAD NIPOTECADA, en la forma ¥ pa@ 1aa‘f-—--'J;;*-

——

3lcant1daves v contra ios riespgos ¥ en“}aa canne-~-—-~;

ﬁ{as que veguierz el ACREZLOR Lf?@?EﬁARIG. Bl eee-

-

roducto de tal segurd en ‘,qo de axnieatro Tl

”]

e

T et

rd pavesero a1 ACRIEDGR HIPQXLC A RIO pa 4o 1a clit~e—
~uls conuvaeida cono *Standard hOFtﬁay@ Clause” §F =—-
Yas niizas que svide nciﬁa Biahe sesuro @ dupll-—eee

csipn ce los ~lpmas sepdn antresades a) ACREEDOR --=




Los suscrlblentes expresamente autorlzan al tomador payee
tenedor de este pagaré y le confieren poder, a su opcidn. _para que.
cualquler tiempo aprople v apllque al pago de este pagaré, o de. cual-
qu1er otro pagare u obligacidén o deuda gque exista en esta fecha o qu
surja después de esta fecha de los suscribientes.o de cualqulera;de
ellos con el tomador (payee) o tenedor de- este: pagare, .vencida:o. por;:
vencer, todo dinero de los suscribientes o de cualqulera de'. ellos?e'
pose51on del tomador (payee) o tenedor’deeste:pagaré en dep631to
custodia o de otra .forma, pertenec1ente a los suscrlblentes O" 1
quiera de ellos. ; Rl T ‘

Los suscribientes, si fueren mas de uno, seran mancomunad
lidariamente responsables en este pagaré..: xcag
uno de ellos expresamente autorizan al tomador (payee) ‘o teneddr d
este pagaré y le confieren poder, para modlflcar, .cambiar’ o) alte
rar, la forma de pago de este pagare vy a.relevar: cualquler propie
cad dada en garantia de este pagaré, sin que estoxafecte~o dlsmln
ya o altere la responsabllldad mancomunada y. splidaria. de.cada; un"
de los suscribientes, quienes contlnuaran mancgmunadasy solldarla
mente responsables de este pagaré. , ' 3

i

‘San Juan, Puerto Rico, a ‘ 26

CONGREGACION DE /LA :
" CORAZON DE JESUS ';_m._: tm_zx'ro\_ R;co

Affidavit Ndm. 68, 590

fecha antes lndlcada, por la Reverenda Madre Carmen Ha.‘Andna o




“PAGARE NUMERO pog (2)

. porales o valores o dineros de los suscribientes, o de cualqulera de

. de abogado, en caso de accidn judicial para el cobro de este.pagaré; 'y

., 2 AR N

Por valor recibido pagaremos a la orden del BANCO GUBERNAMENTAL DE
FOMENTO PARA PUERTO RICO, en su oficina principal de San -Juan, Puerto
Rico, la suma de  NOVECIENTOS MIL DOLARES (ssoo,ooo;uu)"'j f;~‘j

con intereses al SEIS (6%) ————ec—cec==~ POR CIENTO ANUAL pagaderos
mensualmente.- En caso de vencimiento o incumplimiento este: pagare de<
vergara intereses al SIETE (7%) -~e=<we-= POR. CIENTO ANUAL desde el
vencimiento o 1ncump11m1ento. o 8

Estos intereses serén pagaderos mensualmente el dla' ppimero
de cada mes hasta el dia primero de.- - mayo S g .de.milino
vecientos "gesenta y nueve . Desde esa fecha el. pr1nc1pa1 y-los
intereses de este pagaré se pagardn en plazos- mensuales de: SIETE«HIL
CUARENTA Y SIETE DOLARES CON NOVENTA Y UN cznrAvos (sv ou7~9‘)

cada uno, comenzando el dia primero L de*p un;o £
novecientos sesenta v nueve , v el mismo ‘dia dettodos: ‘los: meses_sub
siguientes hasta que €l principal y los intereses:de. este: pagare hayan
sido totalmente pagados, excepto que el pago final de toda la deuda ‘ev
denciada por este pagaré vencerd y serd pagaderaiel. dla 'sprimero
de nayo de mil novecientos echenta v seig.
| : ‘

Este pagaré esta garantlzado por hipoteca constltulda segun«;

tura otorgada en esta misma fecha ante el Notarlo don Jorae M. Moralea

Cualquier otra propriedad, o interés en propledad © derechoszlnco

ellos, en posesidén o custodia del tomador (payee) o tenedor. de este pag
ré, en esta fecha o después de tha fecha, quedan por la: presente plgno
rados para garantizar este pagaré. R

Pagaremos también una suma equivalente al DIEZ POR CIENTO (10%),de
principal de este pagaré, como penalidad para costas, gastos y honorarlo_

nos sometemos expresamente a la competencia de cualquler trlbunal que
seleccione el tomador (payee) o tenedor de este pagare.-f‘
Expresamente relevamos al tomador (payee) o tenedor de este pagare
de su obligacidn de prestar fianza en el caso de accidn judicial:para’
el cobro de este pagaré si dicho tomador (payee) o tenedor solicitare..
orden del tribunal para el aseguramiento de 1la efect1v1dad de la senten
cia de acuerdo con las leyes de Puerto Rico. o
El tomador (payee) o tenedor de este pagaré puede declarar este pa-
garé vencido y pagadero antes de su vencimiento de ocurrir cualqulera d
los siguientes eventos.
(a) No se pague a su vencimiento los 1ntereses mensualmente o cual
quiera de los plazos para principal e intereses; |
(b) No se pague'a su vencimiento cualquier contr1buc1on ‘sobre cuaI
quier propledad gravada para garantizar este pagaré; - .- | !
(c) No se mantenga asegurado a favor del tomador (payee)’ o tenedor.
de este pagare, contra los riesgos y por las cantidades requeri-; . ::
das por dicho tomador (payee) o tenedor, cualquier propledad gra-:s-
vada para garantlzar este pagaré; b
(d) Embargo o ejecuciédn de cualquier propiedad de los suscrlblen-f
tes, o de cualquiera de ellos; Gt
(e) Insolvencia o sindicatura de los suscrlblentes o de cualqu1e-f By
ra de ellos; » 2 :
(£) Dlsoluc1on, terminacidn o 11qu1dac1on de los suscribientes
o de cualquiera de ellou,
(g) Venta, traspaso o ce51on de cualquler propiedad gravada en
garantia de este pagaré.
(h) Procedimiento de acuerdo con la ley federal de quiebra con-
tra los suscribientes o contra cualquiera de ellos; L
(i) Vencimiento o incumplimiento de cualquier otro pagaré, deuda, -
u obligacidén de los suscribientes con el tomador (payee) o te-
nedor de este pagaré;
(i) Que se determine que cualquier informacién o representacién
hecha por los suscribientes o cualquiera de ellos al tomador
(payee) para inducir a éste a conceder el préstamo evidenciado .
por este pagaré, resultase falsa e incierta en parte o _total-
mente.




: (k) Incumplimiento de cualquiera de las cldusulas del documento .
de primera hipcteca ctorgada en este dfa para garantizar este -
ragaré, s o ' ‘

. "R, .

. Les suscribientes expresamente autorizan al tomidor (payee) o =~
tenedor de este pagaré y le confieren poder, a su opcién para que en
cuglquier tiempc aprcpie y aplique al-pago de este pagaré, o de
cualquiér_otro_pagafé'd‘Obligécién o0 deuda que exista en esta fecha
C que surja después de esta fecha de los suscribientes ¢ de ‘cualquie-
ra de ellcs con.el tomador (payee) ¢ tenedor de este pagaré, vencida
‘o per ‘vencer, todc ‘dinero de los suscribientes o de cualquiera de
ellos en posesidn del tomador (payee) o tenedor de este pagaré, en 4
depdsitoc o custodia ¢ de otra ferma, perteneciente a los suscribien-~
tes ¢ a cualquiera de ellcs. a2 e R

Los suscribientes, si'fueren mas de uno, -serdn mancomunada y so-
lidariamente responsables en este pagaré. .Los ‘suscribientes y cada ki
unc de ellcs expresamente autorizan al tomador (payée) o tenedor de .
este pagaré y le confieren poder, para mecdificary ‘¢éambiar o alterar,
o la ferma de pago de este pagard ¥y a relevar cualquiex' propiedad dada .
. en garantia de este pagaréd, sin que esto afecte. o disminuya o altere” -
: la responsabilidad manccmunada y solidaria, de cada uno de los sus-. .
cribientes, quienes continuarin manccmunada .y solidariamente res-. .-
ponsables de este pagaré. Gl il

\ﬁﬁf'deilé 86;i;{

z

San Juan,uPueftB Rico, a. 26 "o de. abfii

e - " 'CONGREGACION DE LAS MADRES DEL SAGRADO :.
i ¢ CORAZON DE JESUS EN PUERTO RICO . . .- "
PORY __CARMEN MA., ANDUZE, rsej: " "

o)

L -Affidavit Ndm. 58,5891,:

Suscrito y reccnocido ante mi en®San Juan, Puerto Rico, ‘en 1la -

fecha antes indica@a;;pbr la Reverenda ﬁédre Carmen'Ma.fAhduze;j 
‘rscj;:en nombre y repﬁgsentacién dé'lé CongregaciSnﬁée"ﬂéé?ﬂ%dreekﬂ;;
‘Tdé;tsagpado'Corazén de'Jésﬁs‘en Puerto Rico, Supériqf; Vic§§;§} 
“quien és’mayor de gdad,[célibe y,vécina de San Jugn;ﬂPuefto:Ricb,
‘a quien conoico'parsoﬁé;ménte. 4 | 7 Pl

+

J.M,MORALES .

R L2

PAGUESE A LA ORDEN DEL. BANCO CREDITO Y AHORRO PONCERG L
WITHOUT RECOURSE. | | | : B0 -

iv.

Banco gupernamentql de Fomento Para Puerto Rieco -

B

i, - POR: MARIO E. RODRIGUEz;~ _5#jk‘

ol
}



' porales, o valores o dineros de 1

do con las leyes de Puerto Rico.

i e
TINE gy

ré vencido Yy pagadero entes de su venc
los siguientes eventos

e Tt i

ey

v

PAGARE NUMERO yng (1)

Por valor recibido pagaremos a 1la orden del BANCO GUBERNAMﬁNTAﬁfﬁé*
FOMENTO PARA PUERTO RICO, .

en su ofiqina Principal de San Juan,,Puerto RicOAf;, f”_;-;_

la suma de CIEN MIL DOLARES ($100,000.00) ——-cmoliiiant i DY

--‘o———---." o

con intereses-al | SEIS POR CIENTO. (6%) e ———— o as e
G |, , gk, 0 owdioe oo ANUAL ‘pagaderos i

mensualmente.. En caso de Vencimiento;p‘incumplimiento esn:e~-.-pz-:«gar:'é,_‘deve!’;'-'ﬂ,i
gard intereses al  SIETE POR CIENTow{73)--,-_.-;:gANUApfdesde,el vens: ik
cimiento o incumplimienta, I Py e S e TGN PN S, o

El principal y los intereses, de egte. pagaré serdn pagaderos en' pla-
zos mensuales de TRES MIL CUAREN?A;Y'DOSoDOLARES €DN“DIEZ'X~NUEVE'CEN
TAVOS ($3 »042,.19) ealadababedede 3 L R P e =

S
Eb L LT RSy
: $ . E

= D oo w2 oP SO T @ wh o= GO ID

. e e e e if:,ﬁ:." .;“1,“ . ,’_;,:"7_.3"; T
comenzando el dfa primero de  Jjunio de mil novecientos

pagaré venceri y. serd pagadera el
novecientos sesenta y nueve.. .

gty v g £ R

Este pagaré esfé-géréﬁfi25897ﬁérthipéfépéfﬁbhsfifuqu,éegﬁﬁj

. o b escritu
ra atorgada en esta misma fecha ante‘el'Notariq,donv

Jorge M, :Moraleg.
Cualquier otra propiedad, G hos

ellos, en posesidn o custodia del

ré, en esta fecha o después de esta fecha, quedan por 1la presentefpignqé
rados para garantizar este pagaré, ' : o

Pagaremos también una suma equivalente al DIEZ POR'CIENTOf(lbgjhag
principal d S :

El tomador (payee) o tenedor de este pagaré puede'deélarar7eétévpé§ag
imiento‘de-ocurrir,cualquiera;de

No se pague a su vencimiento los intereses mensuales o cual-
quiera de los plazos para principal e intereses; e :
(b) Nc se pague a su vencimiento cualquier contribucién sobre

cualquier propiedad gravada para garantizar este pagaré. B 8
(c) No se mantenga asegurado a favor del tomador (payee) o tene=""

dor de este'pagarés contra los riesgos y por las cantidades F e

requeridas por’ dicho tomador (payee) o tenedor, cualquier pro- , %

piedad gravada para garantizar este pagaré. _ £ de
(d) Embargo o ejecucidén de cualquier propiedad de los suscribien- -
tes o de cualquiera de ellos., ' -

(e) TInsolvencia o sindicatura de los suscribientes o de cualquiera -
de ellos; Ly -

(f) Disoluciédn, terminacidn o liquidaei
cualquiera de ellos; R

(g) Venta, traspaso o cesién d
rantia de este pagaré;

(h) Procedimientos de acuerdo con la lei federal de quiebra con-
tra los suscribientes o contra cualquiera de elloss .
(i) Vencimiento o incumplimiento de cualquier otro pagaré, deuda, u

obligacién de los suscribientes con el tomador (payee) o tene-
dor de este pagaré.

(3J) Que se determine
hecha por los su
(payee) para ind
por este pagaré,
mente,

(a)

on de los suscribientes o de E

e cualquier propiedad gravada en ga-

que cualquier informacidn o representacién
scribientes o cualquiera de ellos al tomador
ucir a éste a conceder el préstamo evidenciado
resultase falsa o incierta en parte o total-

~
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en un solo act0e ———mmmmmmem—————

los folios de esta escrltura.”---J;--__;;a;-_;--
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~-~~FIRMADD: CARMEN HA. ANDUZE, rscj ~—---~«---—--Q-
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las contribuciones, raaargon o penalidadas Bin oo

eatar cbligado a 1nquir1r scbra 1a validea da las
mismas. Los DRUDORTS iIPOTEC&'{IDS reemoolsar&n v
al ACRTEDOR HIPOTECARIO el importe de dichoa e
pages a requerimiento de Qéta, con intcresas al e
0cun TOR CIENTO ANUAL. = Para garanti*ar el ~;-*
pago por parta de los DEUDO S BIPOT?CARIOS :J
2l ACRETDOR HIPDTECARIO de oualquier cantidad'-~ aw
que &ste adelante para el pago de priman 6&\~~Q~-s
gaguro o de contrihucionea o reaaraoa, de acnardo

|
i
|
| eon los términos de esta cléumuia 103 DEUBORES rn
|
; TPOTTCARTOS amplfian ia hipo‘eca aqu£ conatituida

a una sumxz adicional equivale@t@ a un’ bIEz PDR s

; QIZNTO de la cantidad de los ?&GARES.;1;‘H‘“

'.

~~{8) - Todas las clausulas o parte de cl&usulq

BIPOTECARIO podrd declarar Yod Pﬁ@ARE& ?eneidoo ¥
pagaderes por incumplimiento de cualquier ,4-;«—-

eldustla o parte de clfusula de a&ta escritura.

---Los PAGAZES podrin ser decl@fados,veﬁcidOSf*
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de los DEUDORES ﬁIPOTECARIDS. Sin neees&dad;ée}.

~--Todoa los librea de- contabixidad y-lns rucorda

de los DEUDORES a:pnmncanxoa de maneéadr&nx
s_-.. |

Qoaservarén en Puartu Rieo. L

el PAGARE NUNERG no ; par Ia cantiéaa:da NOVECTEN-

TOS MIL DOLARLS (6900 000 003 w—_ =
antes de su vancimiento ma&ianta el pago=de<una;pa

nalidad aquivalanta 8l CINCD PGR cxmw?c dal halancca
adandado de aicho PAGA?L. Los vzuaaaas Hx?ﬂ?BcA~

RISS no vendrin cdligades & paﬂar eata.penalid

ei el page antieipado fusre a.aanaecu&nciagdg; cuy

plimiente de cualgquier clé&uaula da'ééeiakééiﬁn da’

paco contenida en esta escritura, © si el pago sa
hiciers mientras el Govarnnent Devalopment Bank

yfor Puarto 2ico sea duefie de dicho yasnag,f—-a——-.-u

{7) Tn caso de gue los DEUDORES HI?GTECARIOS
Hantonpmn la PROPIZDAD HIPOTLCADA aaegurada
6 no paguen a zu vencimiento las eontribncionee

comn se dispone antes en esta eacritura.-'al e

ACRIYLOR TIPOTECARTO ppede a su cpcién, DT  eme=-

sin estar obligado a ello, obtenev digho aeguro y

pagar las primas del mismo vy pager tambifn | me=e——




5 ’ HIPOTTCARIO. En caso de p&r&ida hnjoldiahaﬂlgdnv
1izaz el producids por dichas s8iizas que reciba -
2l ACRITIUR UIPOTLCARIO, zerd acrcdltaéo‘a prdg«—-

cipal o intersses de LOS PAGARES, a eleocidn dele

AZRTIDSR HIPSTECARIO, - -
~-~{2%  LOS DIUDOREIS ‘HIPQ"ECAPJOJ 88 mymamn
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EIPOTECADA v la mantendrins en ﬁuan eataﬂa de"ravu

peraoidn v pintura v harin 1} aﬁ ragarauianag 9 m
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torss ;xew-mamm para santaner 1& maie.u.a an aI. 'm-

a lor oue actualwente tieno: ﬂ‘ perﬁitiv}ﬂ ﬁeﬁa'
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pﬂrtanﬁéeia, ansro 4 objato alguno. En T08a tiem«e«
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1 pa razinatla ol AUEYINOT BIPDTECARIO tandrd 200@-m—w
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~=-05% L33 DUUDORES HIFOTTCARINS &ﬁut&ﬁ’f&ﬂ U e~
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